
! "
"

!

!

!

!

!

!

!

!

"#$%&'()*! !

+,(&)*!'-.&/!0-/!$/)*1'-/$2 !

! !



#"
"

34!5*(&%6%*7!

!"#$%&'(")"#&*+,-.*/0#12"-&"33"04"#4"#%*-&'.#560#*03&6)-&%+-%%&#5''&#6.-"&06-*"5"#2&604)-'33"07#560#88#

'9-'2"& #8:;< ; #."=-#4"# .*4)-6-"0# '(# '>#06-*'06."#2"."*4) 964"&)#-"#>69"0#5''&#4"#>6&9-'0-?*99".*0=#

560# >*.*"%5&*"04".*/9"# "0"&=*"@2&604)-'33"0# 5''&# 5'"&-%*="0# "0# 4"# 2*/,'&"04"# *03&6)-&%+-%%&A# $&# *)#

-?""# /66&# 5''&B*"0# '># 4"B"#2"."*4)964"&) #*0# -"# 4*"0"0C# -"="0# 0'5">2"&# 8:;D# 4%)A# !"# $%&'(")"#

E'>>*))*"#B6.# 4"#*0,'%4#"0#," -#6>2*-*"0*5"6%#2"''&4"."0#"0#"&'5"&#&6(('&-"&"0A#!"#2"."*4)964"&) #

>'"-"0#'A>A#,"-#5'.="04"#2"56--"0F###

¥ ""0# 2"''&4".*0=# 560# 4"# ,%*4*="# )-604# 560# B69"0# "0# 4"# -'"9'>)-*="# '0-?*99".*0=# 560# 4"#

>6&9-#5''&#>*.*"%5&*"04".*/9"#"0"&=*"@2&604)-'33"0#5''&#4"#5"&5'"&))"+-'&C#

¥ 06-*'06."# )-&""3+*/3"&)# "0# 4'"."0# 5''&# 4"# %*-&'.# 560# *03&6)-&%+-%%&# 5''&# >*.*"%5&*"04".*/9"#

"0"&=*"@2&604)-'3#G*0#3%0+-*"#560#,"-#2"''=4"#5'"&-%*="0(6&9HC#

¥ >66-&"="."0#4*"#"&5''&#>'"-"0#B'&="0#46-#4"#06-*'06."#)-&""3+*/3"&)#"0#4'"."0#*0#4"#06-*'06."#

2"."*4)964"&#?'&4"0#5"&?"B"0.*/9-C#

¥ 660?*/B*0=#560#="2*"4"0#"0#0"-?"&9"0#4*"I#63,609".*/9#560#?6-#4"#>6&9-#0'4*=#,""3-I#?'&4"0#

%*-="&%)-#>"-#(%2.*"9"#'(.664(%0-"0#5''&#"."9-&*)+,"#5'"&-%*="0C#

¥ 660?*/B*0=#560#="2*"4"0#4*"I#63,609".*/9#560#?6-#4"#>6&9-#0'4*=#,""3-I#?'&4"0#%*-="&%)-#>"-#

-609(%0-"0#5''&#EJKA#

L*/9'>"04#?'&4-#25A#''9#'(="."=4#'>#-"="0#"*04#8:8:#6.#-"#5''&B*"0#*0#""0#(6))"04#660-6.#(%2.*"9#

-'"=609".*/9"# .664(%0-"0# G5'"&-%*="0# '(# "."9-&*+*-"*-H# "0# -609(%0-"0# G5'"&-%*="0# '(# EJKH# *0#

)-"4".*/9"@&604)-"4".*/9"#"0#604"&"#4*+,-#2"5'.9-"#="2*"4"0A##

!"B"# &*+,-.*/0# *)# ""0# 660."*4*0=# '># *0# M.6604"&"0# 5"&)0".4# ?"&9# -"# >69"0# 560# ""0# 5*)*"I#

4'".)-"..*0="0#"0#>66-&"="."0#>A2A-A#>*.*"%5&*"04".*/9"#5'"&N#"0#566&-%*="0A#O0#-"="0)-"..*0=#-'-#*0#4"#

'0)# '>&*0="04"# .604" 0I# B*/0# 4"# 6>2*-*")# -'-# 0'=# -'"# *>>"&)# 0*"-# %*-=")(&'9"0# "0# B*/0# "&# ''9# =""0#

4%*4".*/9"# 2"."*4).*/0"0# >"-# )6>"0,60="04"# 6+-*")# 2")+,*9266&A# !*-# 6+-*"(.60#960#,*"&# '(# 9'&-"#

-"&>*/0# 5"&604"&*0=# *0# 2&"0="0I# ?66&4''&# M.6604"&"0# ''9# B*+,-266&# *0-"&"))60-# ?'&4-#5''&# 4"#

2"-&'99"0#)"+-'& A#P"-#>'"-#'0)#''9#-'".6-"0#'>#'0B"#6+,-"&)-604#-A6A5A#604"&"#$%&'(")"#.604"0#*0#-"#

,6."0#"0#'(#4*"#>60*"&#''9#660#-"#).%*-"0#2*/#""0#$%&'(")"#4Q06>*"9#4*"#&'04#4*-#-,">6#*)#'0-)-660I#

25A# *0# ,"-# %*-&'.."0# 560# =&"0)'5"&)+,&*/4"04"#.664N# "0# -609*03&6)-&%+-%%&A# $"0# 4"&=".*/9"#

=")-&%+-%&""&4"#660(69#,".(-#'>#4"#0'4*="#)Q0+,&'0*+*-"*-#-"#2"&"*9"0A#!"#"&56&*0=#*0#604"&"#.604"0#

-''0-#660#46-#,"-#2".60=&*/9#*)#'>#4"#4*5"&)"#6+-*")#)Q0+,&''0#-"#.6-"0#.'("0#5''&#""0#>6R*>66.#"33"+-A#

!"#'04"&)- "%0*0=#560#4"#>6&9-#>'"-#,604#*0#,604#=660#>"-#,"-#%*-&'.."0#560#.664*03&6)-&%+-%%&#"0#

,"-#*03'&>"&"0#560#4"#4*5"&)"#2"-&'99"0"0I#?66&'04"&#4"#ESN&*/4"&)A#T'-#).'-#>'"-"0#4"#6+-*")#%*-#4*-#

6+-*"(.60I# 4*"# 5''&B*"0# B*/0# *0# 4"# ("&*'4"# 8:;UN8:8:# B'&="0# 5''&# "" 0# 5.*"=?*"."33"+-A#O0# ""0# *4"6."#

)*-%6-*"#5"&)-"&9"0#B*/# '(# -"&>*/0#>"966&#B'46-#4''&# ,"-#0'4*="#5'.%>"#""0#>6-%&"#>6&9-# '0-)-66-A#

M''&#4"#6%-'>6&9-#=".4-#4*-# '(#=&'-"&"#)+,66.#G25A#2*00"0#$%&'(6HC#5''&#604"&"# '04"&4"."0#560#4"#

?66&4"9"-"0#*)#4*-#''9#>'=".*/9#'(#M.66>)"#)+,66.A##

84!9%1%&!

"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""
! !!"#$%&"'()*+,-./-.01)23()$4%)0567!""#$%&'(")"*+$"*$,"$-&&,$.&*$//$01+02"'$/345$2"+'"66"*,"$,"$78+'0($.&*$
!"#$%&'$()'(($*+,,$*%-'.$"%'!.+.*/$%"0&',##.""



$"
"

P"- #6+-*"(.60# 1E."60# ('?"&# 3'&# -&60)('&-7# )+,&*/3-#B*+,# *0# *0# 4"# B'"9-'+,-# 066&# 4"# >"")-# =")+,*9-"#

>'2*.*-"*-) N# "0# "0"&=*")Q)-">"0A#$"0# 2".60=&*/9"# 4&*/35""&# 466&2*/# *)# 4"# 5"&>*04"&*0=# 560# 4"#

>*.*"%2".6)-*0=A# !"#>'=".*/9,"4"0#466&-'"#?'&4"0#5"&?''&4#*0#""0#660-6.#$%&'(")"# )-&6-"=*"V0#"0#

4''&5"&-66.4# *0# ,"-# '0-?"&(#W'2*.*-"*-)(.60I# ,"-#W*.*"%NI#X.*>66-N#"0#Y%+,-2"."*4)(.60A#L*00"0#6.."##

>'=".*/9,"4"0 I#4*"#"&#B*/0#5''&#""0#>""&#>*.*"%5&*"04".*/9"#>'2*.*-"*-#)(*-)-#4*-#6+-*"(.60#B*+,#5''&6.#

-'"# '(# 4"# 5"&=&'"0*0=# 560# ,"-# ?6="0(6&9#"0# 4"# *0B"-# 560# ,"&0*"%?26&"#"0"&=*"# 466&2*/A#$"0#

-'"0">"04# 6604"".# 660# >*.*"%5&*"04".*/9"# "0"&=*"@2&604)-'33"0#G+."60# ('?"&# '3# ESH#*)#*>>"&)# ZZ0#

560#4"#>'=".*/9"#>60*"&"0#'>#4"#-&60)('&-)"+-'&#*0#M.6604"&"0#"33*+*V0-"&#"0#4%%&B6>"&#-"#>69"0A#

!*-#)''&-#>'2*.*-"*-#*)# >*.*"%5&*"04".*/9"&I#)-*.."&#"0#"0"&=*"N"33*+*V0-"&#460#4"#+'05"0-*'0"."#>'2*.*-"*-A#

["#>'"-#"&#'(#-"&>*/0#>""#5''&#B'&="0#46-#4"#9.*>66-N#"0#"0"&=*"4'".)-"..*0="0#?'&4"0#=",66.4#"0#

46-#4"#*>(6+-#560#5"&9""&#'(#4"#.%+,-9?6.*-"*-#"0#4"#.6?66*'5"&.6)-#?'&4-#5"&>*04"&4A##

\*/4"0@56&"0# '(# "."9-&*+*-"*-I# 66&4=6)# '3# ?6-"&)-'3# >669-# '0)# ''9# >*04"&# 63,609".*/9# 560# 4"#*05'"&#

560#66&4'.*"(&'4%+-"0A#!*-#,""3-#""0#(')*-*"5"#*05.'"4#'(#'0B"#,604".)26.60)I#4&66=-#2*/#-'-#""0#,'="&#

LLS# "0# >669-# '0)# >*04"&# 63,609".*/9# 560# *0)-62*"."# &"=*'7)# "0# &"=*>")A# L'5"04*"0# ,""3-# 4*"#

5"&0*"%?4"# >'2*.*-"*-# ""0# 2".60=&*/9# "+'0'>*)+,# ('-"0-*"".# 5''&# ""0# &"=*'# 6.)# M.6604"&"0A# ]"#

4"09"0# 0*"-# "09".# 660# 4"# 6%-'>'-*5"# )"+-'&# >66&# ''9# 660# 4"# 604"&"# )+,69".)# *0# 4"# 5'.."4*="#

?66&4"9"-"0A# M.6604"&"0# ,%*)5")-# 6%-'6))">2.6="I# -".-# 5"".# -'"."5"&60+*"&)I#,""3-# ""0# )-"&9"# 0'0 N

3"&&')"+-'&# "0# +,">*)+,"# *04%)-&*"# >"-# 6+-*5*-"*-"0# '(# 5.69# 560# 26--"&*/-"+,0'.'=*"# "0#

?6-"&)-'3(&'4%+- *"I#,""3-#"R("&-*)"#"0#*03&6)-&%+-%%&#'(#,"-# 5.69#560#YJKI#,""3-#("&)("+-*"5"0 #>A2A-A#

?6-"&)-'3#4''&# 4"#660?"B*=,"*4#560#*04%)-&*V."# )("."&)#"0#2")+,*9-# '5"&#""0#660-6.# '04"&B'"9)N#"0#

'0-?*99".*0=)*0)-"..*0="0I# 6+-*"3# &'04# ,"-# -,">6A# \*/4"0 @56&"0#'(# 1+."60# ('?"&7# 2*"4-# 4''&# >*44".#

560#*00'56-*"#''9#960)"0#5''&#0*"%?"#)("."&)#*0#4"#>'2*.*-"*-)*04%)-&*"A##

!"# 5"&=&'"0*0=#560# 4"# -&60)('&-)"+-'&# *0# M.6604"&"0# 5'&>-# 2'5"04*"0# ""0# '(('&-%0*-"*-# 5''&# 4"#

*0-"=&6-*"# 560# ,"&0*"%?26&"# "0"&=*"2&'00"0# *0# 4"# -&60)('&-)"+-'&A# O0# 8:8:#>'"- #;:^# 560# 4"#

"0"&=*"+'0)%>(-*"# 560# 4"# -&60)('&-)"+-'&# %*-# ,"&0*"%?26&"# "0"&=*"2&'00"0#?'&4"0# 2"-&'99"0 I#

-"&?*/.# ;_^# 560# ,"-# -'-6."# "0"&=*"="2&%*9# 560# ,"&0*"%?26&"# "0"&=*"2&'00"0# 639'>)-*=# >'"-# B*/0A#

L6--"&*/"0#560#"."9-&*)+,"#5'"&-%*="0#"0#).*>>"#>"-"&)#2*/#'(.664(%0-"0#9%00"0#''9#""0#&'.#)("."0#2*/#

,"-# 26.60+"&"0#560# ,"-# "0"&=*")Q)-""># "0# 4%)# 2*/# ,"-# *0-"=&"&"0# 560#56&*62"."I# 0*"-N&"=".26&"#

"0"&=*"2&'00"0 #"0#,"-#5"&>*/4"0#560#4%&"#*05")-"&*0="0#*0#0"-5"&)-"&9*0="0#"0#(*"9+6(6+*-"*-A#

!"#$%&'(")"#&*+,-.*/0# ,"" 3-#560%*-# ,"-# (&*0+*("#560# -"+,0'.'=*"0"%-&6.*-"*-# ''=#5''&#4*5"&)"#0*"%?"#

6604&*/3)Q)-">"0A#$.9#,""3-#B*/0#>"&*-")#'(#?"=#066&#""0#>*.*"%5&*"04".*/9"#"0#9''.)-'36&>"#>'2*.*-"*-#

G8:U:HA#L".60=&*/9"# ".">"0-"0# 466&2*/# B*/0# ,"-# 5"&=&'"0*0=)('-"0-*"".I# 4"# >6-%&*-"*-# 560# 4"#

-"+,0'.'=*"I#4"#66&4#560#,"-#-&60)('&->*44".#"0#4"#2"5''&&64*0=A##

!"#>*.*"% N*>(6+-#560#"0"&=*"@2&604)-'33"0#,""3-#5"" .#36+"--"0A#`>#4*"#5''&#?6="0)# '5"&B*+,-".*/9#"0#

5"&=".*/9266&#-"#,'%4"0I#,60-""&-#4"#M.66>)"#'5"&,"*4#,"-#2"=&*(#1"+')+'&"7I#""0#="?'="0#>66-#5''&#

4"# >*.*"%N*>(6+-# 560# ""0# 5'"&-%*=# 1?"..N-' N?,"".7A# P*"&*0# *)# ''9# 4"# (&'4%+-*"# 560# 4"# 2&604)-'33"0#

>""="0'>"0A# !"# >"")-# >*.*"%5&*"04".*/9"# ?6="0# ,""3-# 4"# ,''=)-"# "+')+'&"A# M''&# ""0# -&64*-*'0"."#

>*44".=&'-"#?6="0#)+,'>>".-#4*"#-%))"0#D :#G""&4"&#4*")".H#"0#a:#G""&4"&#2"0B*0"HA#!"#"+')+'&"#560#

EJK N5'"&-%*="0# "0# (.%=N*0# "."9-&*)+,"# 5'"&-%*="0# 2"5*04-# B*+,# &'04# b:C# 4*"# 560# B%*5"&# "."9-&*)+,"#

5'"&-%*="0#-%))"0#bU#"0#bbA#$."9-&*+*-"*-# ,""3-#'(#4*-#5.69#6.)#1+."60#('?"&7#4"#=&''-)-"# ('-"0-*" I#4*"#

2'5"04*"0#)-*/=-#066&>6-"#>""&#"."9-&*+*-"*-#%*-#,"&0*"%?26&"#2&'00"0#?'&4-#="2&%*9-A#$"0#2".60=&*/9#

2*/9'>"04#6&=%>"0-#,*"&2*/#*)#46-#"&#=""0#%*-.66-(*/(#>""&#*)#G"0#466&#4%)#=""0#.'96."# %*-.66-">*))*")HI#



%"
"

?6-# *0# 4*+,-2"5'.9-"# ="2*"4"0# ""0# =&'-"# 5''&%*-=60=# 2"-"9"0-I# -"&?*/.# 4"# ">*))*")# %*-# 4"#

"."9-&*+*-"*-))"+-'&# 2"-"&# 2",""&)266&# B*/0A# L'5"04*"0# 2*"4"0# "."9-&*)+,"# ?6="0)# 0'=# 2*/9'>"04"#

('-"0-*V."# 5''&4"."0# *0# ""0# =.'266.# "0"&=*"@"."9-&*+*-"*-))Q)-"">I# 25A# 2*/# ,"-# 26.60+"&"0I# "0# *)# 4"#

-"+,0'.'=*"# ''9# 5 .'-# -'"(6)266&# '(# 604"&"# 5'"&-%*="0# G3*"-)"0I# 2&'>>"&)I# cH# "0#=">'-'&*)""&4#

="&""4)+,6(# G9"--*0=B6="0I# =&6)>66*"&)I#2.642.6B"&)I#cHA#$"0# 5'"&-%*=# >"-# 2&604)-'3+".."0# GdE$MH#

,""3-# =".*/966&4*="# >*.*"%5''&4"."0# 6.)# ""0# 26--"&*/N"."9-&*)+,# 5'"&-%*=# GL$MHA# !"#2&604)-'3+".."0#

?'&4"0#="5'"4#4''&#?6-"&)-'3I#46-#>'"-#?'&4"0# ="(&'4%+""&4#'3#6.)#&")-(&'4%+-#?'&4-#="."5"&4#"0#

'04"&# 4&%9# *0# ,"-# 5'"&-%*=# >'"-# ?'&4"0# ="2&6+,-A#e6&4=6)# *)# 9.*>66-N#"0# >*.*"%5&*"04".*/9"&# 460#

4*")".@2"0B*0"# "0# .66-# -'"# '># '(# 9'&-"# -"&>*/0# >*.*"%?*0)-# -"# 2'"9"0A# P"-# 2.*/3-# "+,-"&I# *04*"0# 0*"-#

,"&0*"%?266&# ="(&'4%+""&4I# ""0# 3'))*"."# 2&604)-'3A#O0# 4"# ,"&0*"%?26&"# 5'&># G2*'=6)@2*'>"-,660H#

?'&4"0#4"#=&''-)-"#>*.*"%?*0)-"0#="2'"9- A#!"#%*-.66-">*))*")# 2.*/5"0#660?"B*=I#>66&#B*/0#9."*0A#"

M''&#".9#560#4"#-"+,0'.'=*"V0#B*/0#"&#5'"&-%*="0#'(#4"#>6&9-I#>66&#,"-#6602'4I#4"#(&")-6-*")#"0#4"#

(&*/)# 5"&)+,*.."0# )-"&9A# $&# *)# ""0# B""&# 2"("&9-# 6602'4# 660# dE$M7)# "0# 4"# (&*/)# *)# B""&# ,''=C# 4"#

-"+,0'.'=*"# *)# 0'=# *0# 5'.."# '0-?*99".*0=A# M'"&-%*="0# '(# EJK@YJK# "0# "."9-&*+*-"*-# B*/0# 5.'-#

2")+,*9266&I# >66&# 4"# (&*/)# 560# "."9-&*)+,"# 5'"&-%*="0# *)# 0'=# ,''=# "0# 4"# 6+-*"&64*%)# 5669# 2"("&9-I#

-"0B*/# 5''&# (.%=N*0N,Q2&*4"# 5'"&-%*="0# GSP$MHA# !''&46-# 4"# 26--"&*/"0# B?66&# B*/0I# *)# 4"# -'"(6))*0=#

>*04"&# "5*4"0-# 5''&# =&'-"&"# 5'"&-%*="0# 4*"# .60="# 63)-604"0# >'"-"0# 63."=="0A#! "# ,%*4*="#

26--"&*/-"+,0'.'=*"# 960I# 2*/# ""0# B""&# =&''-)+,6.*="# %*-&'.I# ."*4"0# -'-# ""0#)+,66&)-"# '3#

'5"& 63,609".*/9,"*4# 560# ""0# 2"("&9-# 660-6.# .604"0# 5''&#B".4B6>"# 66&4".">"0-"0# "0# .*-,*%> A#

e04"&B*/4)#*)#4"#-"+,0'.'=*"#5.'-# -'"(6)266&# '(#9."*0"&"#5'"&-%*="0A##f6>"0="56-F#,'"# .*+,-"&#GZZ0NI#

-?"" N#"0#4&*"?*"."&)I#("&)'0"0?6="0)I#9."*0"#2%))"0I#cH#,'"#>""&#"."9-&*+*-"*-#*0#660>"&9*0=#9'>-I#

,'"# B?66&4"&# ,'"# >""&# 066&# 66&4=6)#G"0# ?6-"&)-'3H#?'&4-# %*-="?"9"0# G("&)'0"0?6 ="0)I#

5&6+,-?6="0)I# )+,"("0I# cHA#!"# 9'>"04"# /6&"0# ?'&4"0# -"+,0'.'=*")(&'0="0# 5"&?6+,- #5''&6.# 4''&#

""0#)Q)-">6-*)+,"#5"&2"-"&*0=#560#4"#26--"&*/#G5"&,'=*0=#560#4"#"0"&=*"4"0)*-"*-#>"-#;:^#("&#/66&#'3#

""0# =".*/966&4*="# 5"&.6=*0=# 560# 4"# (&*/)H#"0# ,"-# ="2&%*9# 560# 604"&"# =&'04)-'33"0I# ?66&4''&# 4"#

="0'">4"#2"("&9*0="0# "0#2"4&"*=*0="0#>*04"&#=660#)("."0#"0#,"-#('-"0-*"".#-"0#5'.."#960#?'&4"0#

2"0%-A###

!"#2"5''&&64*0=#560#6.#4"B"#5'"&-%*="0#*)#"&=#5"&)+,*.."04#"0#4"#2*/,'&"04"#%*-46=*0="0#B""&#4*5"&)A#

P"-#.64"0#560#GSPH$M#960#"&=#=">699".*/9#B*/0#G660#""0#="?''0# )-'(+'0-6+-HI#>66&#4%%&-#5669#"&=#

.60=A# `># 4"# -*/4# -"# 5"&9'&-"0# "0# 4"# >'=".*/9,"4"0# -'-# .64"0# -"# 5"&=&'-"0I# >'"-# .664*03&6)-&%+-%%&#

G(&*5Z#'3#G)">*H(%2.*"9H#?'&4"0#="g0)-6..""&4A#P"-#%*-=60=)(%0-#*)#='"4I#5"&>*-)#M.6604"&"0#'5"&#""0#

%*-="2&"*4# "."9-&*+*-"*-)0"-# 2")+,*9-A# L*/# ""0# =&'-"&"# 4''&2&669# 560# GSPH$M# >'"-"0# 4"#

"."9-&*+*-"*-)(&'4%+-*"I#,"-# "5"0?*+,-)2",""&#"0# 4"#"."9-&*+*-"*-)0"-?"&9"0# >""#"5'.%"&"0A#!*-#*)#""0#

%*-46=*0=I#>66&#2*"4-#''9#960)"0A#`'9#,"-#66&4=6)0"-#*)#%*-="2&"*4I#B'46-#9."*0"#(&*56-"#"0#(%2.*"9"#

5%.)-6-*'0)# 9%00"0# ?'&4"0# %*-="2'%?4A#L*/# 4*-# .66-)-"# =66-# ,"-# '5"&# ""0# ,"".# 604"&# )''&-#

*03&6)-&%+-%%&I# 4*"# .*/9-# '(# 4*"# 560# 4"# -&64*-*'0"."# -609)-6-*'0)A# P"-# -609"0# 560# ?6-"&)-'3# 5"&.''(-#

=".*/966&4*=A# !"# *0-"0-*"# .""3-# '># 4"# ?6-"&)-'3# 5''&6.# -"&# (.66-)"# -"# >69"0# 25A# %*-# ,"&0*"%?26&"#

"0"&=*"2&'00"0 I# ?6-# 4"# *05")-"&*0=)9')-# ,'= "&#>669- I# >66&# ?66&>""# 2*/9'>"04"# 4*"0)-"0# 9%00"0#

?'&4"0# ="."5"&4# '(# ,"-# 5.69# 560# 26.60+"&*0=A# ['?".# 2*'=6) N#6.)# ?6-"&)-'3)-6-*'0)# 9%00"0# ?'&4"0#

="9'((".4#660#*04%)-&*V."#6+-*5*-"*-I#?66&#"&#B*+,#'(('&-%0*-"*-"0#5''&4'"0A####

M''&#B?66&#5"&5'"&#'(#4"#?"=#"0#5''&#566&-%*="0#*)#YJK#'(#4*-#'="02.*9#,"-#">*))*"6&>#6.-"&06-*"3#

5''&# 4"# -&64*-*'0"."# 2&604)-'33"0A#M''&# 5&6+,-?6="0)# *)# 5''&6.# 4"# %*-2'%?# 560# -609*03&6)-&%+-%%&#

0'4*=A# M''&#B"")+,"("0# *)# YJK# 2%09"&*0=# 6.# >'=".*/9# *0# 6.."# M.66>)"# B"",65"0)# >"-# >'2*"."#



&"
"

*0)-6..6-*")A#M''&#4"#2*00"0566&-#B*/0#"&#.'+6-*")#5''&#2%09"&*0=#2"(66.4#*0#4"#,65"0)#560#e0-?"&("0#

"0 #K"0-A#####

]".9# )''&-# 6604&*/5*0=# *0# 8:U:# 4"# 2'5"0,604# B6.# ,6."0I# *)# >'"*.*/9# -"# 5''&)(".."0A# W66&# '(# 4*-#

'="02.*9 #2*"4-# "."9-&*+*-"*-#5''&# 5'"&-%*="0#4"# 2")-"# ("&)("+-*"5"0# *0# 4"# B'"9-'+,-# 066&# ""0#

9''.)-'36&>"# "0# >*.*"%5&*"04".*/9"# )6>"0."5*0=I# B"9"&# *0# +'>2*06-*"# >"-# "."9-&*+*-"*-# %*-#

,"&0*"%?26&"#2&'00"0A#e6&4=6)#G.*"3)-#'04"&#5'&>#560#2*'=6)H#960#"&#*0#-%))"0-*/4#>""#5''&#B'&="0#

46-# 4"# 5.''-# )0".# >*.*"%5&*"04".*/9"&# ?'&4-# "0# *)# ''9# >699".*/9"&# -'"(6)266&# 5''&# =&'-"&"# 5'"&N#"0#

566&-%*="0#G5&6+,-?6="0)I#)+,"("0I# cHA#M'"&-%*="0#>"-#2&604)-'3+".."0#,"22"0#*0#-,"'&*"#""0#660-6.#

560#4"#5''&4"."0#560#26--"&*/#"."9-&*)+,"#5'"&-%*="0I#>66&#460#B'04"&#4"#2"("&9-"#6+-*"&64*%)#"0#4"#

.60="# '(.664-*/4"0 A# O0# 4"# (&69-*/9# >'"-# 4"# -"+,0'.'=*"#='"49'("&# ?'&4"0 #"0#*)# ,"-#560# 2".60=# '(#

?".9"# ?*/B"# ?6-"&)-'3# 960# ?'&4"0# 660=">669-A#W'>"0-"".# *)# 46-# 5''&# >""&# 460# hU^# %*-# 3'))*"."#

2&604)-'33"0A##

:&$!)#$%&'()*!%1!;%<7&=-(7!%*!6&!&&/1$&!'())$1!7&/%#>$!-'!&&*!6--/;/))?!=--/!&(&?$/%1#>&!=-&/$@%7&*!

AB4%4=4! =-&/$@%7&*! -'! ;/)*61$-0#&((&*C! &*! ;%&6$! 6))/*))1$! ?)*1&*! ))*! =-&/ D! &*! =))/ $@%7&*! -'!

))/67)1!-B!6--/!$&!7/-&%&*! &*!))*! ))*7&B&&/6&!1#>&'&*!-B !7&;/@%?!$&!B)?&*!=)*!.)(1$/--B 4###

f6>"0="56-# B*/0# 4"# '(('&-%0*-"*-"0 #2*/# 5'.4'"04"# >6&9-("0"-&6-*" #-".9"0)# *0# >*04"&"# '3# >""&4"&"#

>6-"#4" #5'.="04"F #

!  9 &/B%*6&/&*!=)*!-*E&!&*&/7%&)0>)*?&(%<?>&%6!=)*!))/6-(%&'/-6@#$&*A#!"#4*5"&)*3*+6-*"#560#

'0B"# "0"&=*"5''&B*"0*0=# "0# '0)# "0"&=*"="2&%*9I# '04"&# 604"&"# *0# ,"-# -&60)('&-I# B'%# '0B"#

"0"&=*"(')*-*"# 9%00"0# 5"&)-"&9"0# -"0# '(B*+,-"# 560# (&'4%+"0-"0#560# 3'))*"."# 2&604)-'33"0#

G5669# ('.*-*"9# *0)-62*"."# .604"0HA# !66&"02'5"0# .*/9-# 4"# ?"&".4?*/4"# 5&66=# 066&# '.*"I# ""0#

"*04*="#=&'04)-'3I#)-"&9#-"#)-*/="0#"0#*)#4"#'.*"(&*/)#"&=#5'.6-*".A#L*/="5'.=#*)#,"-#5"&)-604*=#'>#

0%#6.#""0#-'"9'>)-#B'04"&#'.*"#5''&#-"#2"&"*4"0A#

!  !"#$"%"#!" ! !"#$ %&$ '()*+D! !"# $!%&'()*+,%'-!'- !" !"# $%&'(%"# )*%*"+N!"#$%&' ($)' *+*,&-!.%/*'

!"#$%&'(#)* #)* !"#$ !"##$!"#$%&' ()' **+,$*-' #-' ./%#&%+' ,*&' ,#%' 0*&' 1(&0%&!#(&%/%'

!"#$ !"##$!"#$%&'( )*+%&,#%&( -#.&(%/(0#.( /#.,%&!"#$%&!!"#$$%&'$(# )**+# ,-.&*%#*.# /-0# *!"#$%&'!"#

!"#$%&' (%%&'!"#$%%#!"#$$#!$% &'(% $)*'+!,#-.!% $/011!(% 234! !" #$%&" '()#!" *+!"!"# $%# &$'()# ()'*+,-#

!"##$#% $&% '(")$% *&+,-$.$#% .$$% /+&0$#% 1$&2+-*$#3% 4+'-5% 2$)% 1$&,$)$&$#% 1'#% 0$%

!"#$%&'(!)%*)%+, -)*%, (!!**-, )-, ./"&&*, 0%(.0#*-%/(, 1((/, )-, 1)-.*/*, 1(%*, 22&, 23*/(!, )- !

!"##$%&'&$()*&+,&$)-##')-.*&)/&0."1,$*2%,3-4-&,%)!" !!"#"$%&"'"#()*"$+",("'"-.$/001"-,2!"-$

!"#$ !"#$ %&'()*"+',$ &-$ '.'/)("0")'")$ !!"# $%# &%'()$*!+%,'-*.# +%,/)0$%,%0!" #$$%&'! !"#$ %&'($

!"#$%#&#"!#

!"#$ %"&'()*$ +,-$ .,/0#'112$ &)3$ ,,-%"2""'4"$ 056"7"-$ 6""8#$ ""-$ 0)%-)8 !"#$%&' !()#"%' *)' +&'

!"#$!%&!'()*&i !"#$!%&'()*+,%'-!'-.#+,-# /!*!0#!!"#-01!2# ')#",3'4#('56-3!71%*-!# /1"!)8#91*# ')# !0#

!"#$%&'(%)&*"#$%&+#

#

!  ! !"!#"$$#%&$#%'!%()*+$$,&!-$#'!-*#" !"#$"%&! N!"#$$#!$%&'!((N!" N!"##$%&'()&*#+#&',#-./01#)&

!"#$% &'("$()*% +,,)% -./01+23% 4,(5! !""#$%&' (()' *+)+)+,' -(#!+,' ,""#' !+' ./ ! N!"#$$#!$% &#'% (!%

!"#$%&'()*)+*$)*")&,&-./)*0.+*$)*1.'')"(2*)+*1(2*$)*#!3)44(+/*0.+*)-)4'"(&(')('5*6)*)-)4'"(&(')('*

!""#$%%&'%&%(%)*#+,-.%&/0%#*1+2%3&!0#'%3&042%("'%35&!0#'*&6+7&/00#)%1#&2%4#0'1-%%#'&04&

!"#$#% &"'% ()*'$!"#$%&!' !(!&)*!$&+((!(,' -+.!(/!!0' 1+./' !0!1/&*2*/!*/' +3' 4!/' 5!0)*624!' (!/'

!"#$ !"#$%&'%%()*+,$* -%"&.%&$"/(%)*01!" !"#$%&$ '()$ **+,-*. ! !"#$%&'!"#$%&'()&'" *)+'"&,&-./)012&"



' "
"

!"#"$%&' (&' )%$*%+(,-(&*' !%#' .%&/(&%N! !"# $%&'&()!*!+&,# &+-# &""%.%/,*0# 122+$!!+# '*!!*# &&,#

! !"#$%&'()"* +,$-.* /&"* 0,* &0* 1!++0/"%"0* 2-%/$* 3"4%,&#$.*!"#$$N!" Nwheel’   !"#$%& '()& %"%& *()&

!"#$%&'() ! !!"#$%&'$(('$)(*+(,"-./&*($01')('#"1'(,($&!#12$ !"#$%"&%'()"($%'($%*"&#+,)"($*-$

!"##$%&%'(")"*+*,-.#)"!!%-'.""*'%&%/)*$#01%'2"%*)3$4%-'.*,,4)'.,,*(%%'+$5')")'1!"#$!%&'!(#)&(#

!"# $%&&'("# ")# *"%+,(-."# )/) N!"#$ %&'())*+,-&.*-&&'/0-/1$ !"#$ %"&'()*+&,$ "-$ ..'/+.0$ 1*2,$

!"#$%%&'(#)*+)"#,!)(-.!"#$%"&'"()*+,--&$%."&/0)'$ .1$234$5/../$678$9)#:"&$2; ! ! !"#$%&'$(('$

!"#$%#"&'("#)*+,-*.%#/"0*/'#*""#*/%"1"2&'("# !!"#$%&"'&()**+,!!#

!"# !"#$%%&'"(")*$+)*$%"&,#!-")*%.*/0("+)*.%1"&2 !
!"#$%&%"'N!"#$%&' ($)' !"#$%&'())*$ ! !""#$%&"'"%#()"$$"*%+,-."'/01"%2-''3"*$"*4%"*%1(*%&(*3/$%
!"#$%&'((")*"+ &,"-")+ .,#*")+ /"-"-")+ 0")-"(+ 1'2(332+ !,"#21'4+ ,5+ /#"*"#+ 6,*32+ ,,-+ *"+
!"#$%&'()* +,-* +#)"'%(.* )-* /",-$0'#1* 2#"$)-* 3)).)-#3)-45* 6()"#+)"* /)0',,-* $(+)"0)*
!"#$%&'%"(%)*#!("%*+) ,-) .%#)/00%-/!"#$!%#&'()*+,-%("+./#(0# '()1("+./2!!)#%(#-&34(05#-!0%(()%#
!"#$%&&'("# )*"+,"-!# ,".# /"0+-1#2"3)(3)+"45# !&.# ""6#0"7)0"6# '&&.# -(#*))+# !"# '-%-"8 N!"#$%&'
!"#$ %%#$ !&%'()*+,$ -%$ .%%/($ .*0*%)!'*%#1%0*23%$ 4"+%#$ 5%%6($ 1%$ 5&&+/(%$ %7&/7&'%,$ 89$ 1%$
!"#$%&"' !!!"#$%&$%'#"(# ! !"# $%# %&'"&'(%# )*+# *,,%# -*.%+"# /%(0.# /%# )!+$%+1# 2''(# %%+#
!"#$%!%&'()(* +%$$(),"&!(* -#,('* ./0&++()!* $%(* !1..('* 23* 4(("$("* $%(.()5* ('* 63* 4(("$("*
!"#$%#"&'( )"( "*+,*+-"( ./#( 012 N!"#$%&'(#)* #)* +,&( N!"# $%$&'(!)*+$# ,-$('.!/$" ! !"#$%&'( )$*+(
!"#$%&'(%$)*%+,#%-.)+*!%*/*01!)234*%+"*!1.)5*#%1.22*#%&6%*#%&&7%%%%#
#
!"# $%"&%'# (()# *%%"# +%&%,-.//%%"&%# 0%"+%/.1)%'&%# 2,3&.%2# 3.,+%0(%"&4#!"# $%&'!(# )**+,&# -**+#
!"#$% &!"# )!" #$%" &%'%(%)" *$+,(%)" -." /-0&1" 2$%(-)3%(!" 4-5" 2$%(,$6" 7&$856" 306" ($83%)" -!" #$%"
!"#"$%&'"$()$#"*+$', "-, ).(, '"*)$(, /0, 1'.)"1"/($#$, 2'.()-1/33$(4, !..', //+, ).1, $#$+1'"-56$,
!"#$%&'(#)*)"(*+#%#$*,-"$#).*/'0*1'#*233%,%#*-3%#("$'#* ',*1#*""$,4$")(*!3)*1#*#2#5%$'-'%#'%*!3)*
!"##$%&'()*!%+*%,'%&'##",'(+*!-%.*%,'%/+!00"%1+2*%)34$'"''*5#(!'*!"#$%&'(!")*+',)-',".))("'',"
!"#$%&'()*(+,$%&'()(+(-!.$&$!($!%/$01)233.)(+(-!.$&$!($!)4$!)55.6,5%)(7)(+(-!.$&$!($!)3#)85%$%)257)
!"#$%#%&'"%() *"%) +,,-.-%) '%%/-) $%) 0.1233#.-%4) !,'%#5) 6,#$,,&) $,-) "#) .-&,-%'"%7#) &3#$)
!"!#$%&'()*%&+,!-*.//#*,!*"&-#*01%,$*2!"!2, !!"#$%"&'(")*+,&"$"'"&-(".$ #
#
!"#$%&&#$ '(")*(+$ ,-$ ./"00N!" N!"##$%&#'())(#)*& !+,&-#,#.#/,&0+,&0#& '($(#12#34/,3#(/(5(/5&++/&
!"# $%&'# ()# *""+"'&*"',# !"#$ %&'()*"#+$ ,))-+"".$ ,/#0&1$ *&.&"0))230#1$ &4$ +/1$ "-$ %&'$
!"!#$%&'()!*+,!%$-&.!/*.!!/*-&$"00$!1&''&!'*1!!%*2&3/4 !!"#$%&$'%()#*+,-./#+$0+*%+'+&$++&$01-#+$
!""#$%&'()'* kan  !"#"$"%!" !!"#$!#%&%'(!#!)*++*!+#&&,#-!%!.#-!/!!.+-''.#)'',%0 #
#
#
#



( "
"

#
!"#$$%#&$'()*++,-(&$#.()/$#*0%%$%#11*#-(2$,3$#.+&$%3#4$5#$'*++,#.1,-$%#2$,&$'$*$%6#/1+'3#
!"#$%#&"$%'()**"$%#+!,-'%"!"#$%&'()%&"$*")%"$+,-./"',"0%/"1%%2+$1$%3"4%%&5%5%6%("6-("7,135"
!"#$!"!#$%&'()!* +,!%$-&.!/* 0&1* !!/* 2!".&'()!* !/!%.&!3&4* $565+5*!"#$%#"N! !"#$#%N! !"# $%&'()!#
!"#$%&'(#) !"#
#

#



) "
"

#
!"#$%&'(")*"&+"$,#,-./"$0&"*12"*$&/$!"#$!"#$%&'#()*++,-#!"#.)-#,+/)0#1+"#))"#/23-2 !""#$""%$&'$
!"#$%&'()*+',-'./0$1-*2+*,/'3-$+2$-0-3.*)3$(-4)30-56$/ !!"#$%&'&!$%('()$*%+,,-.+&/01%%#
#

!  5*$&7/&/&*! =)*! >&/*%&@.;)/&! &*&/7%&;/-**&*! %*! 6&! $/)*1'-/$1&#$-/ A# !"# -&60)('&-)"+-'&# *)#

560466=#0'=#)-""4)#,''34B69".*/9 #63,609".*/9#560#66&4'.*"(&'4%+-"0A#O0#8:8:#>'"-#;:^#560#

4"# "0"&=*"+'0)%>(-*"# 560# 4"# -&60)('&-)"+-'&# %*-# ,"&0*"%?26&"# "0"&=*"2&'00"0#639'>)-*=#

B*/0I# B'6.)# 2"(66.4# *0# ,"-#8:8:# $0"&=*"NX.*>66-# S699"-A# $&# *)# 63=")(&'9"0# 46-# 5''&# 4"#

2"&"9"0*0="0# ""0#2*/9'>"04" #2'0%)# ?'&4-# ="="5"0 #5''&# 1+."60# ('?"&7F# 4%22".-"..*0=# 5''&#

2*' NEJK#"0#2*' NYJKC#8IU#9""&#5''&#,"&0*"%?26&"#"."9-&*+*-"*-#5''&#)(''&-&60)('&-#"0#U#9""&#

5''&#,"&0*"%?26&"#"."9-&*+*-"*-#5''&#?"=-&60)('&-A"#

!  5*$&7/&/&*! =)*! &(&?$/%1#>&! .)7&*1!%*!1(%BB&!&(&?$/%#%$&%$11F1$&B&*A# P"-# .64"0# 560# ""0#

"."9-&*)+,#5'"&-%*=#2"-"9"0-# ""0#2*/9'>"04 #="2&%*9#560#4"# "."9-&*+*-"*-)0"--"0A# !''&# '(# ""0#

4''&46+,-"#>60*"&#4"B"#.664+Q+.%)#-"#)-%&"0#*0#4"#-*/4I#*)#,"-#>'=".*/9#'>#>6R*>66.#="2&%*9#

-"#>69"0#560#56&*62".#="(&'4%+""&4" #,"&0*"%?26&"#"0"&=*"#"0# '># ,"-#)Q)-"">#-"#2%33"&"0A#

`(# -"&>*/0# B'%# 4"# "0"&=*"# %*-# 4"# 26--"&*/# 9%00"0# ?'&4"0# -"&%==")-%%&4# 066&# ,"-# 0"-I# '(#

5''&?66&4"#46-#4*-#-"+,0*)+,#,66.266&#"0#660566&4266&#*)#5''&#6.."#2"-&'99"0#(6&-*/"0A#`(#4*"#

>60*"&# 960# 4"# *0-"=&6-*"#560# 4"&=".*/9"# 5'"&-%*="0# ''9# 2*/4&6="0# 660# 4"# )Q)-"">)-62*.*-"*-A#

dE$M#9%00"0#=".*/966&4*="#>'=".*/9,"4"0#2*"4"0A#L*/9'>"04# '04"&B'"9# '(#4*-#5.69#*)#0'=#

0'4*=A#

!  9 &/1$&/?&*!=)*!-*E&!&#-*-B%&G!>&$!1$%B@(&/&*!=)*!%**-=)$%&!&*!6&!#/&)$%&!$&.&/?1$&((%*7A#

!"#5"&>*04"&4"#63,609".*/9,"*4#560#'.*" N*>('&-"0#B6.#""0#(')*-*"5"#*05.'"4#,"22"0#'(#'0B"#

,604".)26.60)#"0#2*/4&6="0#-'-#""0#,'="&#LLSA#!66&066)-#B*/0#6%-'362&*960-"0#?"&".4?*/4#4"#

'0-?*99".*0=#"0#(&'4%+-*"#560#"."9-&*)+,"#6%-'7)#"0#6%-'7)#'(#EJK#3'&)#660#,"-#5"&)0".."0#"0#

?'&4-#""0#=&''-)+,6.*="#(&'4%+-*"#5''&2"&"*4A#!*-#,'%4-#,"".#?6-#'(('&-%0*-"*-"0#*0#5''&#4"#



* "
"

6%-'NI# 5&6+,-?6="0# "0# 2%)6))">2.6="# "0# ,%0#-'"."5"&*0=) )"+-'&# *0# M.6604"&"0A# M.66>)"#

2"4&*/5"0# B*/0# %*-)-"9"04# ="(')*-*'0""&4# *0# *04%)-&*V."# 4"".4'>"*0"0# 6.)# 3*"-)(&'4%+-*"I#

(&'4%+-*"#560#26--"&*/>6-"&*6."0#"0#26--"&*/&"+Q+.6="I#"0BA#`'9#B*/0#*04%)-&*V."#)("."&)#'(#,''=#

0*5"6%# *0# M.6604"&"0# 6+-*"3#'(# ,"-# 5.69# 560#4"#>*.*"%5&*"04".*/9"# (&'4%+-*"# 560# ?6-"&)-'3A#

!66&066)-# 2"-"9"0-# *00'56-*"# *0# >'2*.*-"*-# ''9# *05")-"&"0# *0# ""0# *00'56-*"5"#

4*"0)-"0"+'0'>*"A# K"0"-?"&9-"# "."9-&*)+,"# >'2*.*-"*-# 960# ''9# "09".# 3%0+-*'0"&"0# 4609B*/#

*00'56-*"#*0#OETN-'"(6))*0="0#"0#4"#'0-?*99".*0=#560#0*"%?"#"0"&=*" N#"0#>'2*.*-"*-)4*"0)-"0A #

!  !"#"$%&!"!# ! ! !" ! !"#$%#& '()"*"+#"+,-( !"#$%#! !" #$$%&'(" )*)+(%,-./)" 0$)%(1,2)3" 40$$%*$5,26"

een  stuk  duurder  zijn  bij  aankoop  maar  goedkoper  bij  gebruik,  kan  dit  een  stimulans  zijn  om  
!"#$%#& '()"*"+#"+,-(!-#.+#!& "!& +#& /(#0#!& )"1/((0)##*2& 3#)4,##02& (.& *#4,"!35& /#06$$0& (7&

!"#$%&'&()*&(*%+#*,$$-*!""#$%&'#($)!*$#"#+%,-(./#$)0#,%1-2#*3$4-#$.0*.#'%#*$5016#*$/#%$!..#*%$

!"#$%&&'(")*!&)*+"*),,+*&&)*&-',."/0'*)&&#*1"'*!"#!-%%")*!&)*2,.0%0'"0'(."1,"3'")4 !!""#$""%&'

!"#$%& '#%& ()$*+,"-& .,-,.%#-& /,0& $#& !,%%#-"1#0& #0& $#& ##0/)*$& /,0& $#& #+#.%-)()%)-&

!"#$%&'()$*$ !" #$" %&&'" %&()&(" *&" +,,!" -!" )&" )-%&(.-/-0,*-&" %,!" )&"!"#$%&'()* +,-* $).)*

!"#$%&'(#)*+,!-+$'./%')(+!!" N!"!"## N!!"#$%&!'&!(!%)*#'+,#-&./01!"$!#2!%)2!3,&!4!"#-&!$,#&"#5!,#

!"#$%& '"(& $$(& )$$%& #**%+")$& ),-./.0$.01! !""#$%&' ()(*&#+,+&(+&' (-' %%#$.%/' 0+%' -(&1(#*(-'

!" !"#$% &#!"##'"% ()% #!%!!"# !"#$%&' #(($' ))#' $%' *%&$%+"#,' *)#' ))&$(+"%-&($./0%#' *")'

!"#$%&'()*%$+,!!#

#

H4!I-&(1$&((%*7&*!

T"&#*0."*4*0=#?'&4-#,*"&'04"&#4"#)-604#560#B69"0#?""&="="5"0#>A2A-A#("&)'0"0?6="0)#*0#M.6604"&"0#

G2&'0F#d$LOeE#"0#d`!#W'2*.*-"*-#"0#M"&5'"&HA#$"0#660-6.#+*/3"&)#5''&#L&%))".#?'&4"0#>""="0'>"0#

'> 46-# 2"4&*/3)?6="0)# "0# ."6)*0=?6="0)I# 4*"# *0# L&%))".# *0=")+,&"5"0# B*/0# *0# 5"."# ="56.."0# -'-# ,"-#

M.66>)"#?6="0(6&9#2",'&"0#G"0#4%)#''9#.664N#"0#-609*03&6)-&%+-%%&#2",'"5"0HA#####

!

S6&9#("&)'0"0?6="0)# M.6604"&"0##

! 8J33! 8J38! 8J3H! 8J3K! 8J3L!
AJ3MJNC!

))*6&&( !

L$M# ;U; # <<;# Da;# ;A8ba# ;AUhaj# :I:U^ #
SP$M# U# 8h# 88:# <<b# hbb# :I:_^ #
$\$M # ;< # Dh# ;h; # _aU# <UD# :I:;^ #
$-$))(!O9 ! 3PJ! LHQ! 34JR8! 8433J! H4JK3! JGJQS!
,TU ! 38H! 3RK! 8NR! QQR! 3488QV! JGJKS!
-'-66. # _A8::AU::# _A8;bAbh8# _A8<_AU;_# _A8hDADbh# H4H3N4JKN! !
j `(#;# '9-'2"&#8:;U#?6&"0#"&#8A:U8#L$MI#5"&>'"4".*/9#*"-)#>""&#460#8A:::#604"&"#$M7)#G'(#26)*)#560#

0*"%?"#*0)+,&*/5*0="0H#"0#;A<U;#?6="0)#'(#EJK ###

!

J*"%?"#*0)+,&*/5*0="0#("&)'0"0?6="0)# 8J3K#

! '/%=WD
'&/1-*&* !

;&6/%<=&*! &*!
-/7)*%1)$%&1!

X&)1%*7! E&(01$)*6%7&*! $-$))( ! ))*6&&( !

YO9!A9(C! b<# U8D# UD# ;U# Db;# :I8D^ #
Z:O9!A9(C! DU# <D8# h<# a# D8b# :I8<^ #
$-$))( ! O9!
A9(C! 3KQ!

QRR! 3LJ! 88! 34HJQ! JGLJS!



!+ "
"

!"!#$%#&'()# *# +*, # -*+ # *# .-/ # !
,TU ! HHQ! HKP! 3Q! HH! PHR! JG8RS!
012#&'() # /+ # +, # /* # . # 34# !
T'-66. #GM.H# ;8hA8_;# D;Aaa_# D8AD8h# hA<aa# 8NH433J! !
#

J*"%?"#*0)+,&*/5*0="0#("&)'0"0?6="0)# 8J3L#G"R-&6('.6-*"#'(#26)*)#560#h#>6604H#

! '/%=WD
'&/1-*&* !

;&6/%<=&*! &*!
-/7)*%1)$%&1!

X&)1%*7! E&(01$)*6%7&*! $-$))( ! ))*6&&( !

YO9!A9(C! ah# bb<# ;;; # ;h # ;A:h_# :I_a^ #
Z:O9!A9(C! ;;D # ;A8bU# _8U# 8_# ;Aa<h# :ID: ^ #
$-$))(! O9!
A9(C! 3QL!

843NQ! KHN! K8! 84RK8! JGQPS !

!"!#$%#&'()# -5# -5/ # 5+# - # //- # !
,TU ! 3P8! HNL! KP! 8J! NJK! JG83S !
012#&'() # -6# +/ # /- # *# 6*# !
T'-66. #GM.H# ;_aA:<a# DhA_::# aUAhD_# hAU:_# 8Q34R3H! !
#

O(&?$/%#%$&%$!

O0# 5"&=".*/9*0=# >"-#)'>>*="# 604"&"# $%&'(")"# .604"0# .''(-# L".=*V# 6+,-"&# >"-# 2"-&"99*0=# -'-#

"."9-&*)+,"#>'2*.*-"*-A#!"#5"&9''(#560#"."9-&*)+,"#?6="0)# GSP$M#"0#L$MH#*)#'(#4*-#'="02.*9#0'=#9."*0I#

+6A#8:::#G:I<^H#*0#8:;<#"0#>'=".*/9#_bD:#G:Ia^H#*0#8:;U#*0#L".=*V#N4"#"."9-&*)+,"#3*"-)"0#466&"0-"="0#

5'&> 4"0#"*04#8:;<#8_^#560#4"#5"&9''(A#!"#5''&066>)-"#&"4"0"0#466&5''&#B*/0#4"#,'="# 6609''( (&*/)#

560#4"#?6="0)I#,"-#2"("&9-"#6602'4# "0#4"#2"("&9-"#6+-*"&64*%)A#O0#)'>>*="#604"&"#.604"0#.6="0#4"#

5"&9''(+ */3"&)#5''& #8:;<#,'="& C#5''&6.# *0#J''&?"="0 #G+6A#;<^HI#J"4"&.604 #G+6A#<^H#"0#[?"4"0 #G+6A#

_^HC#?6-#5"".#-"#>69"0#,""3-#>"-#,"-#(.66-)".*/9"#3*)+66.#)Q)-"">#"0#>"-#4"#)-*>%.60)"0#4*"#466&#4''&#

4"#'5"&,"*4#B*/0#="="5"0A#O0#M.6604"&"0#&*/4"0#"&#>*44"0#8:;U#+6A#_::: #"."9-&*)+,"#5'"&-%*="0#&'04A##

J'+,-60)#,""3-#M.6604"&"0#""0#660-6.#)-"&9-")#'(#4*-#5.69A#$&#*)#""0#,'="#2"5'.9*0=)4*+,-,"*4#"0#4"#

63)-604"0#B*/0#9."*0I#"&#B*/0#""0#2"("&9-#660-6.#=&'-"#)("."&)#4*"#2").*))*0="0# '5"&#6609'("0#9%00"0#

0">"0# G."6)"2"4&*/5"0#5''& #2"4&*/3)?6="0)I# '5"&,"4"0I# cHI# ,"-# 9.*>66-# *)# =%0)-*=# G0*"-# -"# "R-&"">#

9'%4# '3#?6&>H#"0# ,"-# "."9-&*+*-"*-)0"-# ,""3-# ""0#&"4".*/9#=&'-"#+6(6+*-"*-A#M.6604"&"0# -".-#2'5"04*"0#

5"".# ""0="B*0)?'0*0="0# >"-# =6&6=") I#4*"# B*+,# ?".# >"")-6.# 2%*-"0# 4"# )-64# 2"5*04"0A# O0# 4"# 5"."#

)-"4".*/9"# ="2*"4 "0# *0# M.6604"&"0# B*/0# "&# 5'.4'"04"# >'=".*/9,"4"0# 5''&# 4"# *0)-6..6-*"# 560#G)">*N

H(%2.*"9#-'"=609".*/9"#.664(%0-"0A#

#



!! "
"

#

['?6-#6.."#"R("&-)#=660#"&#560%*-#46-#,"-#('-"0-*"".#5"".#=&'-"&#*)#460#,"-#6604"".#560#560466=#"0#46-#

,"- I#>*-)#4"#0'4*="#2"."*4)*> (%.)"0I #""0#9?")-*"#560#-*/4#*)#5''&6.""&#4"#"."9-&*)+,"#?6="0#>6))66.#

B6.# ?'&4"0# 660="9'+,-A# `(# 26)*)# 560# 4"# >6&9-*0)+,6--*0=# 560# ""0# 660-6.# L".=*)+,"#

5'"&-%*=*>('&-"%&)I#B'%#4"#/66&.*/9)"#5"&9''(#560#"."9-&*)+,"#5'"&-%*="0#*0#L".=*V#.60=B66>#9%00"0#

-'"0">"0 #-'- #"09"."#-*"04%*B"04"0#*0#8:8:A#!"#>"")-"#(&'=0')")#=660#%*-#560#""0#5"&9''(#4*"#*0#8:8:#

-%))"0# 4"# U^# "0# 4"# ;:^# .*=-A#M"".# ,60=-# 63# 560# 4"# '04"&)-"%0"04"# '5"&,"*4)>66-&"="."0# "0# 4"#

660566&4*0=#560#4"B"#0*"%?"#-"+,0'.'=*"#4''&#,"-#=&'-"#(%2.*"9A#

M60# 4"# .*4)-6-"0# ?'&4-#*0# ,"-# 964"&# 560# 4"# &*+,-.*/0#5"&?6+,-# 46-# B"# B".3# 4'".)-"..*0="0# 066&# 5''&#

)+,%*5"0#5''&#,"-#660-6.#(%2.*"9#-'"=609".*/9"#.664@-609(%0-"0#*0#8:8:I#4*"#B".3#""0#63="."*4"#B*/0#560#

,"-#660-6.#2"''=4"#5'"&-%*="0#*0#4"#5.''-A##

P"-# 4"(6&-">"0-# YJ$# .*"-# *0# 8:;;# ""0# )-%4*"# %*-5'"&"0# 066&# ,"-# G>*.*"%H('-"0-*"".# 560# $M7)# *0#

M.6604"&"0A#P*"&2*/# ?"&4# ''9# ""0# >'4".# '(="2'%?4# '(# 26)*)# ?66&560# )+"06&*'7)# 9%00"0# ?'&4"0#

4''&="&"9"04A#`'9#,*"&*0#?'&4-#4"#("&*'4"#-'-#8:8:#="B*"0#6.)#4"#-*/4#0'4*=#'>##4"#>6&9-#'(#=60=#-"#

9&*/="0A#!"#+*/3"&)#*0#4"B"#)-%4*"#B*/0#-,"'&"-*)+,"#+*/3"&)#G%*-=6604"#560#""0#5'.?66&4*=#6602'4HA#P"-#

('-"0-*"".# 5"&9''()6604"".# *0# 8:8:# 5''&# "."9-&*)+,"# 5'"&-%*="0# G$MH# ?"&4# '(# D^# "0# 5''&# (.%=N*0#

"."9-&*)+,"# 5'"&-%*="0# GSP$MH# '(# <^# =")+,6-A# !"B"# 4'".)-"..*0=# ?"&4# ''9# '5"&="0'>"0# *0# ,"-#

M.66>)"#X.*>66-(.60#G8:;_HA#!*-#9'>-# '5"&""0#>"-#""0#5.''-6604"".#*0#8:8:#560#_^I#?6-# '0="5""&#

'5"&""09'>-#>"-#; : :A:::#?6="0) #*0#M.6604"&"0A##



!# "
"

#

!"# 2".60=&*/9)-"# (6&6>"-"&)# *0# ,"-# =",60-""&4"# >'4".# B*/0#4"# 6609''((&*/)# 560# ,"-# 5'"&-%*=#"0# 4"#

6+-*"&64*%)@.664*03&6)-&%+-%%&A# P'"# =%0)-*="&# 4*"#*0# 4"# -'"9'>)-# ?'&4"0# G4"".)# 4''&# >66-&"="."0I#

4"".)#6%-'0''>H I#,'"#,'="&#4"#.6-#960#?'&4"0#="."=4A#!"#>66-&"="."0#B%.."0#460#''9#5''&06>".*/9#

,*"&'(#>'"-"0#*0)("."0A# #

L*/#,"-#2"(6."0#560#,"-#)-&""34'". #5''&#,"-#660-6.#?6="0)#*)#%*-="=660#560#,"-#('-"0-*"".I#4"#$%&'(")"#

5"&?6+,-*0="0I# 4"# &6045''&?66&4"0# 560%*-# ,"-# 9.*>66-2"."*4I# 4"# 6>2*-*")# 560# 604"&"# $%&'(")"#

.604"0I #4"# 5"&?6+,-*0="0# %*-# 4"# >6&9-# "0# 4"# *05%..*0=# 560# ,"-# 6604"".# ,"&0*"%?26&"# "0"&=*"# *0#

>'2*.*-"*-A###

!"# ('-"0-*"".)-%4*" #*)#4''&#4"#MkL#="6+-%6.*)""&4I#B'46-#"&#>""&#6+-%"."#+*/3"&)#B*/0#5''&# ,"-#LekN

('-"0-*"".# *0# 8:;DI# 8:;aI# 8:;bI# 8:;h# "0# 8:8:A# P*"&2*/# ?"&4#B'# ='"4# >'=".*/9# 4"# 5"&604"&"04"#

-"+,0'.'=*"#>""=" 0'>"0#G='"49'("&"#26--"&*/"0I# =&'-"&"#6+-*"&64*%)I#6602'4I#*>6='I#cHA#!66&066)-#

?"&4#""0#660-6.#2"."*4))+"06&*'7)#%*-="?"&9-A#!"#2".60=&*/9)-"#>'=".*/9"#>66-&"="."0#)*-%"&"0#B*+,#'(#

,"-#5.69#560#(&*/)2"."*4#5''&#?6="0)#"0#)-*>%.60)"0#5''&#.664(6."0A#$R-&6#2"."*4#B6.#''9#""0#*>(6+-#

,"22"0#'(#,"-#*>6='A#L*/="5'.=#?"&4 #5''&6.#'(#4*"# 4&*"#(6&6>"-"&)#="56&*""&4A#$"0#4''&&"9"0*0=#560#

4"# 5''&'(=")-".4"# (&">*"I# 4"# 5''&B*"0"# .664*03&6)-&%+-%%&# "0# 4"# 2"9'>"0# *>6='5"&2"-"&*0=#

&")%.-""&-#*0#""0#5"&9''()('-"0-*"".#560# aIb^ #5''&#L$M C#;I;^ #5''&#SP$M#"0#_Ih^#5''&#EJKA#!6-#B6.#

0'=#*"-)#=%0)-*="&#.*=="0#0%#''9#4"#5"&9""&)2".6)-*0=#*0#,"-#5''&4"".#560#ESN?6="0)#? "&4#,"&5'&>4A##

!*-#.*=-#*0#4"#.*/0#4"#$%&'(")"#5"&?6+,-*0="0I#B'6.)#B"#?"&4"0#2")+,&"5"0#*0#,"-#*>(6+-#6))"))>"0-I#

'(=")-".4# -"&# 5''&2"&"*4*0=# 560# 4"# $%&'(")"# &*+,-.*/0A#!"# 466&*0# ="3'&>%.""&4"# 5"&?6+,-*0=# 5''&#

"."9-&*)+,"#?6="0)#9'>-# '5"&""0#>"-#8^#560#4"#5.''-A#M60%*-#4"#)"+-'&#?'&4-#660="="5"0#46-#""0#

5.''-6604"".#560#_^#B'&=-#5''&#)+,66.5''&4"."0I#?66&4''&#4"#-"+,0'.'=*"#"+,-#960#4''&2&"9"0A# L*/#

4"# '0)# '>&*0="04"# .604"0# .*=="0# 4"# 6>2*-*")# >*0*>66.# '(# 8I_^# 560# 4"# 5.''-A#L"9"9"0# 5 60%*-# ,"-#

9.*>66-2"."*4# 2.*/9-# ""0# )+"06&*'# >"-# ""0# 5"&9''()6604"".# 560# a^# L$MI# _^# SP$M# "0# U^# EJK# -"#

5'.)-660#'>#4"#$%&'(")"# hU=#E`8N4'".)-"..*0=# *0#8:8;#-"#2",6."0A#T'-#).'-#2&"0=-#".9"#5"&560=*0=#560#

""0# 9.6))*"9"# ?6="0# 4''&# ""0# "."9-&*)+,"# ?6="0# '0)# 4*+,-"&2*/# 4"# 4'".)-"..*0="0# >A2A-A# ,"-# ="2&%*9#

560#,"&0*"%?26&"#"0"&=*"#*0#-&60)('&-C#B"9"&#0%#4"#&"9"0&"=".)#466&2*/#*0#=%0)-*="#B*0#660="(6)-#B*/0A###

M"&5'.="0)# B*/0#4"#)-&""34'". "0 #5''&# 4"# .664*03&6)-&%+-%%&# 2"(66.4I# ?66&2*/#4"# $%&'(")"# &*+,-.*/0#

&*+,-*0=="5"04# >*0)-"0)# ;# .664(%0-# ("&# ;:#"."9-&*)+,"# 5'"&-%*="0#6602"5"".- A# !"# -"# 5'.="0# &6-*'# *)#

63,609".*/9#560#4"#="5'.=4"#.664)-&6-"=*"#"0#4"#5"&?6+,-"#-'"06>"#560#4"#6+-*"&64*%)A########



!$ "
"

f-&""34'".#8:8: #

:&$!=&/?--'1))*6&&(!=)*!YO9!1$%<7$!&(?!<))/!7&B%66&(6!B&$!3GLSG!E-6)$!>&$!%*!8J8J!-'!PGLS(%7$4:&$!

=&/?--'1))*6&&(!=)*!Z:O9!;&/&%?$!3S!%*!8J3Q!&*!1$%<7$!=&/6&/!(%*&)%/4![)B&*7&*-B&*!%1!6%$!7-&6!

=--/!8G8S!=)*!6&!=(--$!%*!8J8J4!:&$!))*$)(! '@;(%&?!$-&7)*?&(%<?&!())6'@*$&*!%1!-*7&=&&/!7&(%<?!))*!

3JS!=)*!6&!AZ:CO9 D=(--$ G!.))/;%<!>&$!6&!;&6-&(%*7!%1!-B!(%#>$!=--/-'!$&!(-'&*!-'!6&!.)7&*1 4!!!

#

# 8:;U # 8:8: #
e604"".#L$M # # aIU^#
L$MN5.''- # 8::: # D:U:: #
SP$MN5.''- # 8_:: # ;_D:: #
.664(%0-"0# <_: jj # a<:: #

jj,"-#,%*4*="#660-6.#(%2.*"9#-'"=609".*/9"#.664(%0-"0#*)#0*"-#="9"04A#O0#?".9"#>6-"#?"#4"#4'".)-"..*0=#

,6."0I#*)#2*/="5'.=#'(#4*-#'="02.*9#''9#0*"-#="?"-"0 A#

")/67)1 !=--/!=-&/$@%7&*!

!"#5"&9''(#560# ?6="0)#'(#EJK# *)#''9# 0'=#9."*0I#+6A#h::#G:I;b^H#*0#8:;<#"0#5"&>'"4".*/9#B".3)#*"-)#

>*04"&#*0#8:;U#*0#L".=*VA#O0#)'>>*="#604"&"#.604"0#.*=="0#4"#+*/3"&)#,'="&C#5''&6.# *0#O-6.*V#G+6A#_ID^HA#

O0#M.6604"&"0#&*/4"0#"&#"*04#)"(-">2"&# 8:; U#""0#9."*0" #; U::#?6="0)#'(#EJK#&'04#Gd`!#W'2*.*-"*-#"0#

M"&5'"&HA##

`'9#5''&#,"-#="2&%*9#560#66&4=6)#*0#-&60)('&-#,""3-#M.6604"&"0#""0#660-6.#-&'"5"0F#,"-#66&4=6)0"-#*)#

"&=# %*-="2&"*4I# L".=*V# *)# 4609B*/# 5"&)+,*.."04"# -&60)*-(*/(."*4*0="0# "0# ""0# YJK# -"&>*06.# ""0#

*0-"&06-*'06."#4&66*)+,*/3#5''&#66&4=6)#"0#,""3-#"&=#+'>("-*-*"5"#=6)(&*/B"0A#]"#4"09"0#"&660#'>#' (#

-"&>*/0#""0#4"".#560#," -#2*'>"-,660 ('-"0-*"".# *0#4"#.6042'%?)"+-'&#"0#4"#6356.)"+-'&#-"#2"0%--"0#*0#

4"# -&60)('&-)"+-'& A#P"-#="2&%*9#560#66&4=6)#GYJK#"0#EJKH#5''&#4"# .'=*)-*"9"# )"+-'&#?'&4-#5"&4"&#

'04"&B'+,-#*0#)6>"0?"&9*0=#>"-#4"#2"-&'99"0"0A#E'0+&"-"#4'".)-"..*0="0#?'&4"0#2"(66.4#*0#3%0+-*"#

560#4"#&")%.-6-"0#560#5"&4"&#'04"&B'"9A#̀A>A#,"-#0"-#63="&'04"#(&'/"+-#1S'?"&*0=#.'=*)-*+)#8:8:7#960#

5''&#'04"&2'%?*0=#B'&="0A##

J"-#6.)#5''&#4"#"."9-&*)+,"#?6="0)#?'&4-#5''&#EJK N?6="0)# #""0#)-&""34'".# 5''&#8:8:# 5''&'(# =")-".4 A#

`(#26)*)#560#4"#6609''((&*/) I#4"#2"("&9-"#&"*)9')-"0 #"0#4"#&""4)#="(.604"#-'"06>"#560#,"-#660-6.#

EJK#-609)-6-*'0) #*)#,"-#6600">".*/9#46-#,"-#6604"".#*0#4"#5"&9''(#=")-66=#)-*/=-#>"-#=">*44".4# ;^#

("&#/66&I#B'46-#,"-#6604"".#*0#4"#>6&9-#U^#2"4&66=-#*0#8:8:A#P"-#660-6.#EJKN-609)-6-*'0)#5'.=-#4"B"#

-&"04I#B'46-#*0#8:8:#'0="5""&#;:^#560#4"#&"=%.*"&"#-609)-6-*'0)#EJK#B6.#6602*"4"0A####

# 8:;U # 8:8: #
e604"".#EJK # # U^ #
EJK N5.''- # 8::: # <;::: #
EJK N
-609)-6-*'0) #

U:# _:: #

!

")/67)1 !=--/!=))/$@%7&*!

$&#?'&4-#0'=#0*"-#B'5"".#'(#YJK#="56&"0A#O0#4"#>6&*-*">"#)"+-'&#0"">-#4"#5&66=#-'"#"0#B*/0#"&#''9#

4*5"&)"# YJKN)+,"("0# *0# 6602'%?A# !"# 5&66=# 066&# YJK# 5''&# B"")+,"("0# B6.# 4"# 9'>"04"# /6&"0#

-'"0">"0# *0# 4"# M.66>)"# B"",65"0)I# 5''&6.# *0# ["" 2&%=="# "0# e0-?"&("0A#$&#*)#0'=# =""0# "09".#

2*00"0)+,*(# '04"&# L".=*)+,"# 5.6=# 46-# '(# YJK# 566&-A# $&# ?'&4"0# ?".# 6.# J"4"&.604)"# YJKN



!%"
"

2*00"0)+,"("0#*0#e0-?"&("0#="2%09"&4#5*6#>'2*"."#*0)-6..6-*")A#̀(#4*-#'="02.*9#5'.4'"-#,"-#6602'4#

660#4"#5&66=A#O0#4"#062*/"# -'"9'>)-#5''&B*"0#4"# ,65"0)#560#e0-?"&("0# "0# [""2&%=="#2*/9'>"04"#

2%09"&36+*.*-"*-"0A#M60%*-#[""2&%=="#B6.#''9#""0#B""=6604#YJK#2%09"&)+,*(#'("&"&"0A#!'".#*)#'>#4"#

5"&4"&"# '0-?*99".*0="0# 660# -"# >'"4*="0# "0# -"# 36+*.*-"&"0I# ?66&2*/# '(# >*44"..60="# -"&>*/0# 4"#

0''4B 669#066&#2*/9'>"04"#.'+6-*")#'04"&B'+,-#?'&4-A#

\)(1$/--B !

1]6.)-&''> 7#*)# ,"-# 2"=&*(# ?66&>""# ?'&4-# 660="="5"0# 46-# ""0# )+,*(# ="2&%*9# >669-# 560# ""0#

660).%*-*0=#'(#,"-#"."9-&*+*-"*-)0"-#660#?6.#*0#(.66-)#560#="0"&6-'&"0#>"-#""0#5"&2&604*0=)>'-'&A#P"-#

="2&%*9# 560# ?6.)-&''>*0)-6..6-*")# ?'&4-# 660=">'"4*=4# '># 2*/# -"# 4&6="0# -'-# ,"-# 5"&2"-"&"0# 560# 4"#

.'96."# .%+,-9?6.*-"*-I# ,"-# ,6."0#560#4"#9.*>66-4'".)-"..*0="0I# ,"-#+'>3'&-#660#2''&4#-"#5"&=&'-"0#"0#

="%&N#"0# =".%*4),*04"&# -"# 2"("&9"0A# $&# B*/0# >'>"0-"".# D<# ?6.)-&''>96)-"0# >"-# *0# -'-66.# _:b#

660).%*-*0="0# 2")+,*9266&A# !"# 2"0%--*0=)=&664# ,*"&560# *)# .66=A# P"-# ='"49'("&"# ="2&%*9# 560# 4"#

,%.(>'-'&"0# "0# ,"-# ="&*0="#="2&%*9)=">69# 560# ?6.)-&''>*0)-6..6-*")# .*=="0# 660# 4"# 26)*)# ,*"&560A#

P"-#(&*/)5"&)+,*.#-%))"0#,"-#="2&%*9#560#4"#)+,""()="0"&6-'&"0#"0#?6.)-&''>#*)#63,609".*/9#560#'04"&#

>""&#4"#2&604)-'3(&*/)I#"."9-&*+*-"*-)(&*/)I#,"-#660-6.#%&"0#""0#)+,*(#660#4"#964"#.*=-#"0#4"#3&"l%"0-*"#

?66&>""#""0#)+,*(#""0#>"-#?6.)-&''>#%*-="&%)-"#964"#660.''(-A##

$"0# =&''-# 4"".# 560#4"# .%+,-">*))*")# 639'>)-*=# 560# 4"# B""566&-# *0# ,65"0="2*"4"0# 5*04-# (.66-)#

?600""&#)+,"("0#660=">""&4#B*/0A#O0#8:8:#B6.#,"-#=660#'>#_8^#560#6.."#J`R#">*))*")#"0#;U^#560#

6.."#SW;:#">*))*")A#!"#-"+,0'.'=*"#5''&#?6.)-&''>#5''&#B"")+,"("0#*)#2")+,*9266&I#>66&#? '&4-#0*"-#

-'"="(6)-#'>46-#4*-#5"".6.#4%%&4"&#*)#460#,"-#="2&%*9#560#,%.(>'-'&"0A#$&#?'&4-#""0#'04"&)-"%0"04#

964"&#5''&#?6.)-&''>#5''&#4"#B""566&-# '0-?*99".4A#P"-#964"&#960#>66-&"="."0#2"56--"0#4*"# '04"&#

>""&# 4"# %*-&'.# 560# G%0*3'&>"H# .664*03&6)-&%+-%%&# 2"?"&9)-"..*="0I# ,"-# ="2&%*9# "&560# *0# 4"# ,604#

?"&9"0#"0#4"#+'>("-*-*5*-"*-#560#?6.)-&''>#-"0#'(B*+,-"#560#,%.(>'-'&"0#5"&,'="0A#!'".)-"..*0="0#

?'&4"0#2"(66.4#'(#26)*)#560#""0#606.Q)"#'5"&#4"#*0(6)266&,"*4#560#?6.)-&''>A##

\)$&/1$-0 !

!"#6604&*/3N#"0#(&'4%+-*"-"+,0'.'=*"#560#?6-"&)-'3#B*/0#>'>"0-"".#*0#5'.."#'0-?*99".*0=#"0#9"00"0#6.#

9."*0"#-'"(6))*0="0# *0#0*+,"5.'-"0#B'6.)#,"3-&%+9)I#""0#2"("&9-#660-6.#("&)'0"0?6="0)#"0#2%))"0A#!"#

'0-?*99".*0=# 560# -&%+9)# '(# ?6-"&)-'3# *)# -"5"0)# ""0# 660.''(# 066&# ,"-# ="2&%*9# 560# ?6-"&)-'3# *0# 4"#

2*00"0566&-A#!*"# -'"(6))*0=# ?'&4-# 0'=# '04"&B'+,-A# ]66&# YJK# 5''&6.# ('-"0-*"".# 2*"4-# 660# =&'-"#

)+,"("0# >"-# 5"".# 566&%&"0I# 960# ?6-"&)-'3# *0-"&"))60-# B*/0# 5''&# ,"-# &"-&'3*--"0# 560# 9."*0"# -'-#

>*44".=&'-"#)+,"("0A# #

`># 4"# '0-?*99".*0=# -"# 5"&)0".."0I# * )# "&# 0''4# 660#)("+*3*"9"# -609)-6-*'0)A#$&# ?'&4-# 2"9"9"0# '3#

'04"&)-"%0*0=#0'4*=#*)I#B'46-#-"="0#8:8:#""0#>*0*>6."#-609*03&6)-&%+-%%&#660?"B*=#*)A##

# 8:;U # 8:8: #
P8N-609)-6-*'0) # : # 8: #

!

K4!]))$/&7&(&* !



!&"
"

!"#+'>(."R*-"*-#5''&#,"-#2"."*4#2")-66-#"&#*0#46-#"&#""0#2".60=&*/9"#-*/4)4*>"0)*"#660#4"#-&60)*-*"#066&#

)+,'0"#-&60)('&-2&604)-'33"0#5"&2'04"0#*)A#P"-#=66-#'5"&#""0#-&60)*-*"#*0#4"#"+,-" #B*0#560#,"-#?''&4I#

?66&2*/#0*"-#6..""0#5'&>#>'"-#="="5"0#?'&4"0#660#0*"%?"#-"+,0'.'=*"V0I#>66&#''9#""0#,"".#)Q)-"">#

'(# ('-"0# >'"-# ?'&4"0# ="B"-I# ?66&2*/# 4"# 2".60=&*/9)-"# %*-46=*0=# "0# )%++")36+-'&# 5"&>'"4".*/9# 4"#

660(6))*0=#*)#560#,"-#="4&6=#560#4"#+'0)%>"0-A#O0#4*"#B*0#>'"-#"&#'(#4*5"&)"#3&'0-"0#?"&9#?'&4"0#

="."5"&4#560%*-#4*5"&)"#4*)+*(.*0")I#2"."*4)4'>"*0"0 #"0#'5"&,"4"0 A#P*"&%*-#5'.=-#46-#4"#&")%.-6-"0#*0#

,"-#2"=*0#?"*0*=#B*+,-266&#B*/0#G"0#4%)#B*+,-266&#>'"-"0#?'&4"0#=">669-H#"0#46-# ".9"#36)"#604"&"#

*0)(600*0="0#5"&"*)-A#̀04"&-%))"0#)-660#4"#>6&9-#"0#4"#-"+,0'.'=*"#''9#0*"-#)-*.A#]6-#0%#6.)#4&">(".#

?'&4-# 2")+,'%?4I# B6.# 46-# 0*"-# >""&# B*/0# 2*00"0# -*"0I# -?*0-*=# /66&# "0# 0*"%?"# 4&">(".)# B%.."0# B*+,#

>60*3")-"&"0A#!"#>6&9-#B6.#"&#460#''9I#066&#5"&?6+,-*0=I#604"&)#%*-B*"0#460#0%A#P"-#6+-*"(.60#&*+,-#

B*+,#5''&06>".*/9#'(#4"#("&*'4" #-'-#8:8:I#?66&2*/#5''&6.#)-*>%."&"04"#>66-&"="."0#?'&4"0#="0'>"0#

>"-#""0#2.*9#'(#4"#5"&4"&"#-'"9'>)-A#!*-#>"-#,"-#''=#'(#,"-# >69"0#560#""0#*0,66.2"?"=*0=#"0#,"-#

6+-*"3#*0#=60=#B"--"0#560#4"#-&60)*-*"A#!"#3'+%)#.*=-#,*"&2*/#'(#5*"&?*"."&)A##

`'9# 566&-%*="0#,"22"0# 0''4# 660# 5"&=&'"0*0= A# K"."-# '(# 4"# ."5"0)4%%&# 560# )+,"("0# 4*"0"0# B'?".#

5''&#4"#2")-6604"#5.''-#G&"-&'3*-H#6.)#5''&#0*"%?"#)+,"("0#'(.'))*0="0#="B'+,-#-"#?'&4"0A#P"-#5"&4"&#

5"&=&'"0"0#560#4"#2*00"0566&-#*)#ZZ0#560#4"#(*/."&)#%*-# ,"-#1W6)-"&(.60#5''&#4"#2*00"0566&-# '(#4"#

M.66>)"#?6-"&?"="0# N#P'&*B'0#8:8:7A#J66)-#,"-#36+*.*-"&"0#560#">*))*"&"4%+"&"04"#-"+,0'.'=*"V0#"0#

?6.)-&''>I# 2*"4"0# YJKI# "."9-&*)+,"# 6604&*/5*0="0# '3# ?6-"&)-'3# 6.)# "0"&=*"2&'0# *0-"&"))60-"#

>'=".*/9,"4"0A# $&# ?'&4-# 460# ''9# '04"&B'+,-# ,'"# 4"B"# -"+,0'.'=*"V0# "0# 6.-"&06-*"5"# 2&604)-'33"0#

9%00"0#?'&4"0#=")-*>%.""&4A##

$&# *)#''9# 66046+,-# 5''&# .*+,-"&"# "."9-&*)+,"# ZZ0NI#-?"" N#"0# 4&*"?*"."&)# B'6.)#>'0'?*"."0I# 3*"-)"0I#

)+''-"&)I# #>'-'&3*"-)"0# "0# l%64)A#T?"" N#"0# 4&*"?*"."&)# B*/0# '04"&# >""&# 2".60=&*/9# '># ""0# ="(6)-#

60-?''&4#-"#2*"4"0#'(#4"#6+-%"."#>'2*.*-"*-)2",'"3-"0I#5''&#5.'--"&"#5"&9""&))-&'>"0I#,"-#5"&>*/4"0#

560#"0"&=*"5"&)(*..*0=#"0#B%*0*=#'>)(&*0="0#>"-#=&'04)-'33"0#"0#&%*>-"I##c #$&#*)#2*/#4"#'>)+,69".*0=#

560# 4"# ,%*4*="# =">'-'&*)""&4"# -?""?*"."&)# 066&# "."9-&*)+,"# 2'5"04*"0# ""0# 2".60=&*/9"# ?*0)-# -"#

2'"9"0#'(#,"-#5.69#560#=".%*4#"0#.%+,-9?6.*-"*-A#!66&"02'5"0# ?'&4-# )("+*3*"9#66046+,-#="="5"0#660#

>66-&"="."0#5''&#-Q(*)+,"#5'"&-%*=5.'-"0 !B'6.)#2*/5''&2"".4# -6R*7)I#2%))"0#"0#>*0*2%))"0I#-,%*),%.(I#

9'"&*"&4*"0)-"0I# c ! !"# 26&&*m&")# 9%00"0# 5''&# 4"B"# 5'"&-%*="0# =">699".*/9"&# ?'&4"0# '5"&?'00"0#

4''&# ,%0# (.6026&"# -&6/"+-"0# "0# ,%0# 56)-"# )-604(.66-)"0A# !*-# .66-#-'"# '># ESN5'"&-%*="0# '(# 9'&-"&"#

-"&>*/0#"0#660#.6="&"#%*-=65"0#%*-#-"#&'.."0 A#

O0# 4*-# 6+-*"(.60#?'&4"0# 6+-*") I#="'&4"04# 5'.="0)# ""0# 660-6.# -,">67)I# 066&# 5''&# =")+,'5"0 #'># 4"#

2")-6604"#26&&*m&")#660#-"#(699"0A#! "#-"9)-#*)#""0#660.''(#066&#,"-#06-*'06."#6+-*"(.60I#46-#"*04#8:;D#

4''&# 4"# .*4)-6-"0#>'"-# ?'&4"0# *0="4*"04# 2*/# 4"# $%&'(")"# E'>>*))*"A# O0#4"#-%))"0-*/4# ?'&4"0# 4"#

>"")-#4&*0="04"#6+-*")#6.#%*-="&'.4I#604"&"#?'&4"0#5"&4"&#5"&9"04#'>#*0#,%0#4"3*0*-*"5"#5'&>#*0#,"-#

06-*'06."# 6+-*"(.60#-"# ?'&4"0# '(="0'>"0# "*04# 8:;DA# !"# 5"&4"&"# %*-?"&9*0=# "0# %*-5'"&*0=# ?'&4-#

="2%04".4#*0#?"&9(699"--"0 A##

\&/?')??&$ ! ^/&??&/ ! T))1$!;&$/-??&*&* !
E'n&4*06-*"# YJ$ # e.."#2"-&'99"0#2"."*4)4'>"*0"0 #
O03&6)-&%+-%%&# YJ$ # W`]I#e]MI#$]OI#eO`I#c #
d*060+*V."#)-*>%.*# YJ$ # do LI#eO`I#M$eI#W`]I#c #
\"=".="5*0= # YJ$ # M\$KI#W`]I#c #
Y'96."#'5"&,"4"0 # YJ$ # XLI#W`]I#c #
$0"&=*"# YJ$ # M$eI#M\$KI#c #



!' "
"

`04"&B'"9 #"0#*00'56-*"# $]O # eO`I#YJ$I#c #
M.66>)"#'5"&,"*4 # YJ$ # dLI#XLI#$]OI#c#
J*+,"5.'-"0 # YJ$ # W`]I#4"#Y*/0I#c #
]6-"&="2'04"0#>'2*.*-"*- j # W`] # ]o[I# YJ$I# W!XI# !"# f+,""(566&-I#

c #
j O0#,"-#?"&9(699"-#1]6-"&="2'04"0#>'2*.*-"*-7#?'&4"0#4"#6+-*")#%*-#4"#4*5"&)"# -,">67)#="2%04".4I#

4*"#-"#>69"0#,"22"0#>"-#566&-%*="0#

`>#4"#?"&9*0=#-"#)Q)-">6-*)"&"0#?'&4"0# 066&#=".60=#4"#0''4#?"&9=&'"("0#'(="&*+,- I#-"#2"=*00"0#

>"-# 4"# >"")-# 4&*0="04"# 6)("+-"0I# B'6.)# *03&6)-&%+-%%&A#$"0# ?"&9=&'"(# E'n&4*06-*"# ,'%4-# ,"-#

'5"&B*+,-I# B'&=-# 5''&# 4"# 63)-">>*0=# "0# 5'"&-#""0# 660-6.# 6.=">"0"# 6+-*")#%*-A#!" #%*-5'"&*0=# 560# 4"#

?"&9(699"--"0 #'(#,"-#-"&&"*0#5"&.''(- I#?66&#0%--*=I#="9'((".4A# ]"#4 "09"0#25A#''9#660#,"-#%*-&'.."0#

560# =&''-)+,6.*="# (&'/"+-"0# ="&*+,-# '(# 9"&0="2*"4"0# '3# '(# )("+*3*"9"# 5.'-"0 I# B'04"&# ""0# 5'.4'"04"#

="'=&63*)+,"#)(&"*4*0=#'5"&#M.6604"&"0#%*-#,"-#''=#-"#5"&.*"B"0A#$"0#'(-*"#*)#'>#4"#*0)(600*0="0# '(#

2"(66.4"# (.66-)"0# '(# -"# 5'"&"0 #"0# 466&2*/# .'96."# (6&-0"&)# -"# B'"9"0A# P"-# 5''&4"".# *)# 46-# 4"#

*0)(600*0="0# G'A>A# 5''&# .664N#"0# -609*03&6)-&%+-%%&H# 2"-"&# ="(.604# 9%00"0# ?'&4"0I# "&# 5.'--"&#

(6&-0"&)#="5'04"0#9%00"0#?'&4"0#"0#4"#>66-&"="."0#5"".#B*+,-266&4"&#?'&4"0A##

UO,_`aI5TOOaI!YOXO 5I !

,-b/6%*)$%&!

O0# 4"# >"")-"# 560# 4"# '0)# '>&*0="04"# .604"0# B*/0# 4"# 6>2*-*")# "0# *0*-*6-*"5"0# 5''&#)+,'0"#

-&60)('&-2&604)-'33"0#6.#""&4"&#2*/""0="2&6+,-#*0#""0#='"4="9"%&4#6+-*"(.60I#6.#460#0*"-#2"("&9-#-'-#

"."9-&*)+,#-&60)('&-#G!%*-).604I#d&609&*/9I#J"4"&.604I#f(60/"I#cHA#W"-#4*-#="B6>"0.*/9#6+-*"(.60#560#

'5"&,"4"0I# >6&9-(6&-*/"0# "0# >66-)+,6((".*/9"# '&=60*)6-*") #?'&4-# ''9# ,*"&# ""0# 4%*4".*/9# ('.*-*"9#

)*=066.#="="5"0#"0#?"-"0#4"#)-69",'.4"&)I#G.'96." H#'5"&,"4"0I#2"4&*/5"0#"0#+'0) %>"0-"0#?66&#B"#660#

-'"#B*/0I#B'46-#B"#,%0#"*="0#*0*-*6-*"5"0#2"-"&#9%00"0#964"&"0A##

!"#'(>669#560#,"-#6+-*"(.60#G"0#5''&-=60=)&6(('&-"0H#>A*A5A#4'".)-"..*0="0#?'&4-#660="=&"("0#'>#

""0# ="+'n&4*0""&4# 2"."*4# %*-# -"# 2'%?"0I# ?66&2*/#+'0+&"-"# *0*-*6-*"5"0# ="g0*-*""&4# ?'&4"0# "0#4"#

2"5'"=4"# 2"."*4)5".4"0# "0# 2"-&'99"0# 6+-'&"0# 4"# %*-5'"&*0=# =6&604"&"0A#L*/# 4"# %*-5'"&*0=# 560# 4"#

?"&9(699"--"0# ?'&4-#"" 0#&'.#'(="0'>"0#560%*-#4"#4*5"&)"#2"."*4)5".4"0#560#4"#M.66>)"#'5"&,"*4 A#

e 04"&"# 6+-'&"0#G.'96."# '5"&,"4"0I# 2"4&*/3)."5"0I# 9"00*)*0)-"..*0="0I# 5"&"0*=*0="0I# ESN&*/4"&)I# cH#

?'&4"0# ,*"&2*/# 2"-&'99"0A#!"# ?"&9=&'"(# E'n&4*06-*"# B6.# )6>"0# >"-# 4"# 2".60=&*/9)-"# )-69",'.4"&)#

3%0="&"0# 6.)# ""0## M.66>)# ESTN-"6> # >"-# ,"-# ''=# '(# 4"# 5"&,''(-"# 4''&2&669# 066&#""0#

>*.*"%5&*"04".*/9#5'"&-%*="0(6&9A#$&#?'&4"0# ''9 #63)(&69"0#=">669-#>"-#4"#604"&"#="?")-"0#"0#,"-#

3"4"&6."# 0*5"6%#"0# ,"-# M.66>)"# 6+-*"(.60# EST# ?'&4-#*0="2&6+,-# *0# ""0#06-*'066.#6+-*"(.60# ESTA#$&#

?'&4-#,*"&2*/#06%?#'5"&."=4#>"-#4"#2"-&'99"0#)"+-'&"0#"0#>"-#5''&.'("&2"4&*/5"0A##

!"# ?"&9*0=# 560# ,"-# ESTN-"6># ?'&4-# 2"="."*4# 4''&# ""0# 1,*=,# ."5".# =&'%(7# ESTA# !"B"# 2")-66-# %*-#

5"&-"="0?''&4*="&)# 560# 4"# 6+64">*)+,"# ?"&".4I# ,"-# 2"4&*/3)."5"0#"0# 4"# '5"&,"*4A# !"# 1,*=,# ."5".#

=&'%(7# 606.Q)""&-# "0# "56.%""&-# 4"# 5''&-=60=)&6(('&-"0# "0# 4'"-# ?66&# 0%--*=# 5''&)-".."0# 5''&#

2*/9'>"04"# >66-&"="."0A# P*"&>""# ?'&4-# ''9# 4"# . 6-"&"# %*-5'"&*0=# 5"&609"&4A#M60%*-# ,"-# ESTN-"6>#

?'&4-# '5"&# 4"# =&"0B"0# )6>"0="?"&9-# GL$J$YkpI# $kI  cH# "0#660).%*-*0=# ="B'+,-# 2*/# $%&'(")"#

(&'/"+-"0#"0#3*060+*"&*0=A#O0#660>"&9*0=#9'>"0F#+'00"+-*0=#$%&'(" #36+*.*-Q#GE$dH#"0#>""&#2"(66.4#4"#

'04"&4"."0 #1J"?# -"+,0'.'=*")# 604# *000'56-*'07# "0# 1T&60)('&-# *03&6)-&%+-%&"# *0# 0'4")# '3# -,"# E'&"#

J"-?'&97I# 4"#?"&9(&'=&6>>67)#-&60)('&-#*0#,"-#964"&#560#P'&*B'08:8:#1f>6&-I#K&""0#604#*0-"=&6-"4#

-&60)('&-7I#6.)''9 #4" #'("&6-*'0"."# $d\`@OJT$\$K# (&'=&6>>67)# G8:;<N8:8:H# 5''&# 4"# %*-&'.# 560# ,"-#



!( "
"

4%%&B6>"# -&60)('&-# "0# 4"# '04"&)-"%0*0=# 560# 4"# -&60)*-*"# 066&# ""0# 9''.)-'36&>"# "+'0'>*"# G25A#

4%%&B6>"# )-"4".*/9"# >'2*.*-"*-))Q)-">"0HA# J66)-# 4*"# )%2)*4*">"+,60*)>"0# 9%00"0# ''9# 6.-"&06-*"5"#

3*060+*"&*0=)>"+,60*)>"0# ?'&4"0# *0="B"- I#B'6.)# 4"# 3*060+*V."# (&'4%+-"0# 560#4"#$OLA# ['# *)#"&#,"-#

="B6>"0.*/9#$OLNL".3*%)#(&'=&6>>6#560#<::#>*./'"0#"%&'#5''&#q).*>>"#"0#4%%&B6>"rs#(&'/"+-"0#560#

4"# .'96."# 2")-%&"0A# P"-# '>56-# 4"# 4'>"*0"0# >'2*.*-"*-I# )-"4".*/9"# '0-?*99".*0=# "0@'3# "0"&=*"N

"33*+*V0-*"A#!"# $dfO# 5"&'&4"0*0=# G1t%0+9"&# (.607H# B6.# 2*/9'>"04"# 3*060+*"&*0=)>*44"."0# 2")+,*9266&#

)-".."0A##

P"-# ESTN-"6># 5"&B'&=-#/66&.*/9)#""0#5''&-=60= )&6(('&-# '5"&# 4"# %*-5'"&*0=# 560# ,"-# 6+-*"(.60A#J66)-#

""0# &6(('&-"&*0=# '5"&# 4"#?"&9(699"--"0 #?'&4-# 5''&B*"0# *0# ""0# -&60)(6&60-"# >'0*-'&*0=# 560# 4"#

4'".)-"..*0="0#"0#4"#2"&"*9-"#>66-)+,6((".*/9"# "33"+-"0A#P"-#5''&B*"0"#&6(('&-#*0#8:;h#5''&#$%&'(6#

?'&4-# ''9# 5''&2"&"*4# >"-# 466&*0# ''9# 66046+,-# 5''&# 4'".)-"..*0="0# '(# 4"# .60="&"# -"&>*/0# G8:8U# "0#

8:_:HA#P*"&-'"# ?'&4"0# ''9# 63)(&69"0# =">669-# '5"&# 4"# ?*/B"# ?66&'(# ="="5"0)# G25A# 660-6.# ?6="0)H#

?'&4"0#660="."5"&4#"0#="g0-"&(&"-""&4A###

\&7*&B&*!=)*!>%*6&/')(&* !&*!%*;&66&*!%*!;&1$))*6&!/&7&(7&=%*7M>)*6>)=%*7!

E&%+*66.# 5''&#4"&=".*/9"#'>560=&*/9"# -&60)*-*")# *)# ,"-# ?"=0">"0# 560# ?"--".*/9"# "0# &"=.">"0-6*&"#

4&">(".)#"0#2"("&9*0="0A#!66&066)-#5''&B*"-#2".60=&*/9"#&"=".="5*0=# '(#4*-#>'>"0-#0'=#0*"-#*0#4"#

0'4*="#2"(6.*0="0#&'04#5'"&-%*="0I#.664N#"0#-609*03&6)-&%+-%%&#'3#*)#4"#0*"%?"#&"=".="5*0=#0'=#0*"-#

*0="2%&="&4#"0#2"9"04#2*/#6.."#6+-'&"0A##

$09"."#4&">(".)#"0#.6+%0")#4*"#=")*=06.""&4#?'&4"0 F#

"  P"-# '0-2&"9"0# 560# 4"3*0*-*")# 5''&# .664(6."0I#ES# 5%.(%0-"0I# "R(.'*-60-"0# 560#ES#

*03&6)-&%+-%%&I# c# *0# 4"# "0"&=*"&"=".="5*0=# G"0"&=*"4"+&""-I# "0"&=*"2").%*-I# -"+,0*)+,"#

&"=.">"0-"0HC#

"  P"-#'0-2&"9"0#560#6(6&-"#660).%*-+6-"='&*"V0#"0#i -6&*"5"0#5''&#.664(6."0 C#

"  P"-#'0-2&"9"0#*0#4"#,%*4*="#WOK<#560#4"#>'=".*/9,"*4#""0#6(6&-#+'0-&6+-#63#-"#).%*-"0#5''&#

,"-#-,%*)#'(.64"0#560#""0#"."9-&*)+,"#?6="0#'3#,"-#5%.."0#560#""0#EJK#5'"&-%*=#GB'6.)#5"&"*)-#

*0#4"#&*+,-.*/0HC#

"  P"-#'0-2&"9"0#560#""0#5'.4'"04"#)-*>%."&"04# 964"&#560#0"-%*-2&"*4*0="0#5''&#2*/5''&2"".4#

)0"..664)-6-*'0)#'3#E S#-609)-6-*'0)#'(#)0".?"=(6&9*0=)C #

"  P"-#'0-2&"9"0#560#""0#>".4*0=)(.*+,-#5''&#)">* N(%2.*"9"#.664(%0-"0#G?6-#2*/#5",*+."N-' N=&*4#

('-"0-*V."#5"*.*=,"*4)&*)*+'7)#>"-#B*+,#>""2&"0=-HC#

"  P"-# -' " (6))"0# 560# 5"&2'4)2"(6.*0="0# G4''&# (6&9*0=2", ""&4"&)H# 5''&# EJK@P8N?6="0)# '>#

="2&%*9#-"#>69"0#560#'04"&=&'04)"#(6&9*0=)C#

"  !"# '04%*4".*/9,"*4# >A2A-A# ,"-# ="2&%*9# '(# 4"# ?"=# 560# .*+,-"# "."9-&*)+,"# 5'"&-%*="0# GYN

+6-"='&*"HC#

"  $R-&6#5"&(.*+,-*0="0#2*/#4"#("&*'4*"9"#9"%&*0=#560#ESN5'"&-%*="0C#

"  P"-# 0*"-N,604,65"0 #560# ,"-# (6&9""&5"&2'4# 5''&# 0*"-N"."9-&*)+,"# 5'"&-%*="0# G5"&9""&)2'&4#

$h6HA#

\&/? ')??&$ !,-b/6%*)$%&!!

¥ _'B))?!=)*!&&*!7&#-b/6%*&&/6!Y&(7%1#>! )#$%&'()*!A$&7&*!&%*6!8J3NCG!7&?-''&(6! ))*!&&*!
=--/$7)*71/)''-/$)7& !-B!6&!6/%&!<))/!A%*!>&$!?)6&/!=)*!6&!O@/-'&1&!/%#>$(%<*C!

¥ _'E&$$&*! =)*! &&*! 9())B1! ,Z^ D$&)B! A;&1$))*6&! @%$! .&/?7/-&'&*C! 6)$! 6&! @%$=-&/%*7! =)*!



!) "
"

>&$!)#$%&'()*!#-b/6%*&&/$!&*!>%&/-=&/!/)''-/$&&/$!
¥ _'E&$$&*!=)*!&&*!.&;1$&?!=)*@%$!>&$!,Z D̂$&)B!B&$!%*0-/B)$%&M$%'1M(%*?1!!
¥ e3)(&69"0#>69"0#'5"&#4"#660."5"&*0=#"0#*0-"&(&"-6-*"#560#="="5"0)#G25A#660-6.#ESN?6="0)H###
¥ `(B"--"0#560#""0#1,*=,#."5".#=&'%(#EST7##
¥ `(>69"0#560#""0#/ 66&.*/9)#5''&-=60=)&6(('&-#'5"&#4"#%*-5'"&*0=#560#,"-#6+-*"(.60#EST#
¥ k*-?"&9"0#560#(&'/"+-3*060+*"&*0=#G*0#""0#$%&'(")"#+'0-"R-H#

!

\&/? ')??&$ !a&7&(7&=%*7!!

¥ O05"0-6&*)"&"0#"0#?"=0">"0#560#G?"--".*/9"H#90".(%0-"0#5''&#4"#%*-&'.#560#EST#
o k*-?"&9"0 # 560# 4"3*0*-*")#"0# >6&9-&'.."0# 5''&# "."9-&*)+,"# .664N# "0# ES#

-609*03&6)-&%+-%%&#*0#4"#"0"&=*"&"=".="5*0=#
o k*-?"&9"0I#06#645*")#560#4"#M\$KI#560#0*"%?"#660).%*-+6-"='&*"V0#5''&#(%2.*"9"#

.664(%0-"0#?66&'(#6(6&-"#-6&*"5"0#560#-'"(6))*0=#9%00"0#B*/0#
o O>(.">"0-"&"0# 560# 4"# *0# WOKD#5''&B*"0"# >'=".*/9,"*4# '># ""0# 6(6&-# +'0-&6+-# -"#

9%00"0#63).%*-"0#5''&#,"-#'(.64"0#560#$M#-,%*)#
o k*-?"&9"0 #560# 4%*4".*/9"# &*+,-.*/0"0#5''&# ,"-# -'".6-"0# 560# EJK @P8#?6="0)# *0#

'04"&=&'04)"#(6&9*0=)#"0#-%00".)#
o ]"=0">"0#560#4&">(".)#2*/# #4"#6%-'9"%&*0=#5''&#ESN5'"&-%*="0#
o M"&4%*4".*/9"0#560#,"-#="2&%*9#560#.*+,-"#"."9-&*)+,"#5'"&-%*="0#'(#4"#?"=#B'04"&#

2*/9'>"04"#26&&*m&")#-"#+&"V&"0#
!

^ :O]"! 3c!X""I D!OT!^"Td5Tea"[^af,^ff a!OT!fT5e_a]5[Oa5TU !

!"#$%&#'(%%)*'#$'+%$,-$./%0+/12+11/'

[""&# 2".60=&*/9# 5''&# ""0# )%++")5'.."# *0-&'4%+-*"# 560#)+,'0"# 5'"&-%*="0# *0# M.6604"&"0I# *)# 4"#

2")+,*9266&,"*4#"0#-'"=609".*/9,"*4# 560#.664N#"0#-609*03&6)-&%+-%%&A#!"# 5''&2*/"#/6&"0#B*/0#"&I#5''&6.#

4609B*/#4"#(&'"3-%*0#$MI#.664(6."0#="g0)-6..""&4A##

#

$&#*)#=""0#"R6+-#660-6.#.664(%0-"0#="9"04A#$"0#"0l%u-"I#%*-="5'"&4#560%*-#4"#(&'"3-%*0#1$."9-&*)+,"#

5'"&-%*="07#2*/#4"#'("&6-'&"0#"*04#8:;_#"0#8:;<I#9?6>#-'-#4"#5'.="04"#+*/3"&)#5''&#L".=*VF#

"""""""""""""""""""""""""""""""""""""""""""""""
,-./-0"0--123./4.5"647.8/-004491":.";406:<"=2"$!"14>4?@49"#+!%"

;9=.A"!#"=249-/=94."B.:43C4">:DE498"F==9"("B#+!%G5"=31494"F==9"&"=.149"H4."B#+!$GG"
! "#$%&! "'()$*+!,-*./0+*)$1+ !
! 2*3$4*0,$**)! 5*4#$1%*0! 5*4#$1%*0! 67*0(//# !
89!:;<<+=>! ?@?! ABC! D?E! <FC!
89!:G<<+=>! HBB! HFC! H<F! A<!
I9 ! B! B! HD! E!

J-,//) ! C<@?! ?F<! CCAB! H<C!
#

!"# +6A# ;U::# G)">*H(%2.*"9# -'"=609".*/9"# .664(%0-"0#*0# L".=*V#5'.)-660# 5''&# 4"# ,%*4*="# 9."*0"#

"."9-&*)+,"#5.''-A#M''&#""0#2"-"9"0*)5'.."#%*-&'.#*)#5"".#>""&#0'4*=A#!"#660-6.."0#>'"-"0#-'"0">"0I#4"#

>'=".*/9,"4"0#5''&#.64"0#-,%*)#"0#'(#,"-#?"&9#>'"-"0#-'"0">"0I#"&#>'"-"0#>""&#)0"..64"&)#9'>"0#

"0#4"#)(&"*4*0=#>'"-#"5"0? *+,-*=#B*/0A#!"# 5''&?66&4"0#5''&#""0# 26)*)*03&6)-&%+-%%&#5''&#&*/4"0#'(#

"."9-&*+*-"*-# "0# 66&4=6)#B*/0#660?"B*=I# 5"&>*-)# M.6604"&"0# 2")+,*9-# '5"&# ""0# 5'.4'"04"# )-"&9#

"."9-&*+*-"*-)0"-?"&9# "0# ""0# 4"0)# 66&4=6)0"-?"&9A#O0# ,"-# 964"&# 560# 4"# %*-&'.#466&560# '(# (%2.*"9#



!* "
"

-'"=609".*/9"# .'+6-*")# >'"- # "&# 4''&46+,-# ?'&4"0# 2")-%4""&4# ,'"5"".# "0# ?66&# (%2.*"9"#

.664*03&6)-&%+-%%&#>'"-#9'>"0A# !66&066)-#>'"- #,"-#=&'-"# ('-"0-*"".#5''&# -,%*).64"0#*0#M.6604"&"0#

?'&4"0# ="(&'>''-A# O0#d&609&*/9#25A#2")-66-# "&# ""0#&"=.">"0-"&*0=#4*"#5"&(.*+,-#46-#2*/#0*"%?2'%?#

960-'&"0I# (6&9""&-"&&"*0"0# "0# 604"&"# 2'%??"&9"0# ""0# 2"(66.4# ("&+"0-6="# (6&9""&(.66-)"0# Z0#

.664*03&6)-&%+-%%&#?'&4-#5''&B*"0#5''&#"."9-&*)+,"#5'"&-%*="0A##

!

!"#$%!"#$%&'%()%!&*%+&,-!

O0# ""&)-"# *0)-60-*"# >'"-# ,"-# =&''-# ('-"0-*"".# 5''&# ,"-# .64"0# -,%*)# "0# '(# ,"-# ?"&9# 6+-*"3# ?'&4"0#

="(&'>''-A# P"-#*)#25A#0'=# '05'.4'"04"#2"9"04#46-#.64"0#5*6#""0#)-'(+'0-6+-#>'=".*/9#*)A#`(#9'&-"#

-"&>*/0#?'&4"0#466&'>#4"#>'=".*/9,"4"0#"0#2"("&9*0="0#*0#4"#5"&3#="B"-#G66&4#560#4"#660).%*-*0=#"0#

*0)-6..6-*"I# 9"%&*0="0I# cHA#L*/9'>"04# ?'&4-# 4 "# 9'((".*0=# =">669-# >"-# ,"-# (.66-)"0# 560# ).*>>"#

>"-"&)A# J*"%?2'%?# "0# 0*"%?"# (6&9*0=)#?'&4"0# 2")-# )-60466&4# 5''&B*"0# 560# .664>'=".*/9,"4"0A#

P*"&-'"#960#'A>A#,"-#)%2)*4*"2").%*-#L"4&*/5"0-"&&"*0"0#?'&4"0# 660="(6)-A##

L"4&*/5"0#?'&4"0#=")-*>%.""&4#'>#.664>'=".*/9,"4"0#5''&#4"#?"&90">"&)#-"#5''&B*"0A#!"# 3*060+*V."#

'04"&)-"%0*0=# 5''&# 4"# (.66-)*0=# 560# 4"# .664*03&6)-&%+-%%&#5*6# 4"# "+'.'=*"(&">*"# +6..#?6) #""0#

2".60=&*/9"# )-6(A# !"#(&69-*)+,"# 5&6="0# 4*"# '(4%*9"0# 2*/# .64"0# '(# ,"-# ?"&9# '3# >"-# 2"4&*/3)?6="0)#

B%.."0#4"".)#*0#4"#(&69-*/9#>'"-"0#?'&4"0#'(=".')-A#K'"4"#5''&2"".4"0#9%00"0#,".("0A #e..")B*0)#960#

5''&#,"-#.64"0#-,%*)#>"-#""0#2"4&*/3)?6="0#?'&4"0#2"9"9"0#'3#4*-#960#?'&4"0#-"&%=2"-66.4#6.)#""0#

0"--'5"&='"4*0=A# aU^# 560# 46-# 2"4&6=# B'%# 460# 63-&"9266&# B*/0# 6.)# 2&604)-'39')-# *0# 4"#

5"00''-)+,6()2".6)-*0=A### ###

M''&# 0*+,"5.'-"0# G-6R*7)I# 9'"&*"&4*"0)-"0I# 2%))"0I# cH# >'"-# ''9# *0# 4"# &*+,-*0=# 560#

)0"..664*03&6)-&%+-%%&#?'&4"0# ="9"9"0#'>#4"#2" 4&*/3)5'"&*0=#-"#=6&604"&"0A####

!

!"# !"#$%&D!"#$%&' !

!"# %*-&'.# 560# 4"# .664*03&6)-&%+-%%&#>'"-# )6>"0=660# >"-# 4"# =&'"*# 560# 4"#660-6.."0#$M7)A# O0# 4"#

2"=*036)"#.''(-#4*"#%*-&'.#2")-#*"-)#5''&%*-#'>#4"#19*(N"*N(&'2.">6-*"97#-"#4''&2&"9"0A#!"#$%%&'()*%&)

!!"# !$!%&'()*+!# ,$--&# ,."# !"#$!" !"""# $%&'()# !"# $%$%! !"#$#%! !" ! !"# $%$%#!"#$%&'($)!"#$%&#$'! !! !!"

!"#$%&'#()*'#+!""#$%&'(&)*+,&)+&)!"##$%&'&$!!"#$%&&'%!"#$%&'(')!!"#$%"&'"($)*+,-&./"01"200-*3",0$4"+*"%$"

!"#$"#%&'"(%!"%)!"*+"%&,-&./%'*#%""#%!"(0"+)1$"%!""# !"#$%&'$()'(($!!"#!!"# !"#$%""&'()*+(,--./0(*+ !

!"#$!"%%"&!!"#$%&'()*+,- !"#$%N!"#$%&'()*$(+,-!!"#$%&'!()#*+'#,-./0123#4!#&$*&56#788")899!":#;$%!+<+"=#

!"#$! !!!"#$%!&$!"#$ !"#$%&'$#"()*!!+!"#$"%&'%()*+#,)"-%(".*"&%$*"/%%0#("/*"1#22*(3".*"(#4'*$".#*"/50.*("

!!"#$%&'()$"* +,-")* .$/* (&$"0!!'* 1$'1($'2* /!")%/!/-("%2* %&$3-4-$)$* 1,(/$"2* !!'5* 1!"* 5$* 0$((#5$*

!"#$%&'()*!%+,,-'./%.0.&)*12)*0.*/.-#,$$.&*!"#-&.#()*1*3.*,!/,45*6"+*0""#/ !"#$!%&#'((%%$#')*'$+%(!"+#

!"#$%&'$%()%*)++,()%(+)-./)--"$,)$0%1''2%++3%&'$%4'/%)2%'-%./''/!!!"#$%&"'()*+"!",#-".#/'00-1" !!"#$!%#

!"#$!%&!"#$%$&'$&(N! !"# $ !"#$$"%$&$'(!" !"#$ %"&'#()*+,$ ''#-'./0123#0$ -'')%*+$ *1$ !"#$ !"# $%!"#$$%!"# !

!"#$%&"'(!)'(*"( !"#$%&$'!""#$"! !" !"#

#

`>#4"#="2&%*9"&)#560#"."9-&*)+,"#5'"&-%*="0#-"#5"&.'))"0#560#4"#B'="066>4"#1&60="#60R*"-Q7#*)#""0#

='"4#=" )(&"*4"#26)*)*03&6)-&%+-%%&#560#.664(6."0#*0#,"".#M.6604"&"0#0''4B69".*/9A#P"-#=66-#460#'5"&#

.664(6."0# '(# )-&6-"=*)+,"# (.66-)"0# ?66&# 5"".#2"B'"9"&)# 9'>"0# "0# ="4%&"04"# ""0# 2"(66.4"# -*/4#

(6&9"&"0# G066)-# )0"..64"&)# '(# 2".60=&*/9"# 90''((%0-"0# "0# .60=)# 2".60=&*/9"# ,''34?"="0HA# `># 4"#

%*-2'%?# 560# 4"B"# 26)*)*03&6)-&%+-%%&# -"# 5"&B"9"&"0# "0# -"# 5"&)0".."0# ?'&4-# 660# 4"#

4*)-&*2%-*"0"-2",""&4"&)# 5''&# "."9-&*+*-"*-# ""0# '("026&"# 4*"0)-5"&(.*+,-*0=# '(="."=4#B'46-#5*6#""0#

/66&.*/9)#l%'-%>#*0#-'-66.#U:::#.664(%0-"0#B*/0#="g0)-6..""&4#-"="0#8:8:A#!*-#="2"%&-#*0#06%?#'5"&."=#



#+"
"

>"-#4"#.'96."#2")-%&"0#G"0#*04*"0#-'"(6))".*/9#604"&"#2",""&4"&)#560#'("026&"#4'>"*0 "0 H#"0#964"&-#

''9#*0#,"-#.'96."#(6&9""& N#"0#'0-,66.2"."*4A#L".60=&*/9"#5''&?66&4"0#,*"&2*/#B*/0F#

¥ !"# '("026&"# 4*"0)-5"&(.*+,-*0=# *)# ""0# &")%.-66-)5"&(.*+,-*0=C# B"# 4*"0-# "09".# 5''&# 4"#

%*-2'%?#560#""0#26)*)#.664*03&6)-&%+-%%&#"0#*)#4%)#2"("&9-#*0#4"#-*/4C#

¥ !"#'0-?*99".*0=# G660-6.."0#*0#3%0+-*"#560#4"#5.''-#"."9-&*)+,"#5'"&-%*="0#"0#560#4"#'5"&*="#

.664*03&6)-&%+-%%&I# cH#560# 4"# 26)*).664*03&6)-&%+-%%&# ?'&4-# ("&*'4*"9# ="V56.%""&4# *0# 4"#

5''&-=60=)&6(('&-6="#"0#*04*"0#0' 4*=#2*/=")-".4C#

¥ !"#(.66-)*0=#="2"%&-#*0#06%?#'5"&."=#>"-#4"#=">""0-"#*0#,"-#964"&#560#""0#.'966.#1(.607#

"."9-&*)+,#.64"0#G46-#?'&4-#'(=")-".4#>"-#'04"&)-"%0*0=#560#4"#!JLHC#

¥ L*/#4"#(.66-)*0=#?'&4-#&"9"0*0=#=",'%4"0#>"-#4"#'(-*>6."#*0(.60-*0=I#B'?".#5''&#4"#$MN

&*/4"&)# 6.)# *0# ,"-# .*+,-# 560# ,"-# .'96."#(6&9""&2"."*4# "0# 4"# 2")+,*9266&,"*4# 560# ,"-#

"."9-&*+*-"*-)0"-?"&9C#

¥ !"#.664(%0-"0#B*/0#5''&#*"4"&""0#-'"=609".*/9#"0#2&%*9266&#G*0-"&'("&62".HC#

¥ $&#*)#""0#='"4"#63269"0*0=#560#4"#>6&9-&'.."0#"0#4"#!JL#4'"-#5*6#'("026&"#6602")-"4*0=#

""0#2"&'"(#'(# .664(66.'("& 6-'&"0#GES`7) HA#

e.)# ""0 #=">""0-"# .*"5"&# 5*6# ""0# 604"&# )(''&# ?"&9-#>"-# ,"-B".34"# &")%.-66-I#460# 5"&56.-#5''&# 46-#

="2*"4#4"#&")%.-66-)5"&(.*+,-*0=A#

J'=#6 04"&"# '(('&-%0*-"*-"0#)("."0#>""I#B'6.)#+'>2*06-*")#>"-#4"#9?6.*-"*-)5'.."#%*-2'%?#560#Sv\#

B'0")#-'-#>%.-*>'46."#90''((%0-"0#"0#4"#9'((".*0=#>"-#,"-#'("0266&#5"&5'"&#GJWLfI# ! "#Y*/0HA#!"#

""&)-"#)-6(("0#,*"&*0#B*/0#="B"-#*0#,"-#964"&#560#4"#S&'"3-%*0#"0#4''&#4"#.'("04"#6602")-"4*0=#4''&#

e]M#560# .664*03&6)-&%+-%%&#'(#Sv\ N#"0#+6&(''.(6&9*0=)A#d6)"#;#*)#*0#%*-2")-"4*0=A#d6)"#8#5'.=-A## 

#

$"0#2*/B'04"&"#4'".=&'"(#?''0-#*0#)-"4".*/9#="2*"4I#?66&# ,"-# 5669#>'"*.*/9 #*)#'>#.664*03&6)-&%+-%%&#

*0#'3# 2*/#*04*5*4%"."#?'0*0="0# -"# 5''&B*"0 A#`A>A# 466&5''&#*)# "&# ""0# 5&66=# 066&# %*-2&"*4*0=# >"-#

)("+*3*"9"# .664(%0-"0A# O0# 46-# ="56.# B*/0# "&# -?""# -"# +'>2*0"&"0# >'=".*/9,"4"0F# '3?".# ?'&4-# 4"#

.664*03&6)-&%+-%%&#'(#=&'-"&"#(&*5ZN(6&9*0=)#G)%("&>6&9-"0I#(&*56-"#(6&9*0=)I#960-''&="2'%?"0I#cH#

="(.66-)-#"0#="4"".4# '3?".#?'&4-#.664*03&6)-&%+-%%&#="(.66-)-#*0#,"-#'("026& "#4'>"*0 A#O0#,"-#""&)-"#

="56.#B6.#066&#)6>"0?"&9*0=)5"&2604"0#?'&4"0#="B'+,-#>"-#4"#%*-26-"&)#560#4"B"#(6&9*0=)C#4"#>6-"#

560#-'"=609".*/9,"*4#B6.#466&2*/#""0#2".60=&*/9#66046+,-)(%0-#B*/0A##

#

M''&# 4" B"#(%2.*"9"# .664(%0-"0# B6.# ?'&4"0# )6>"0="?"&9-#-%))"0# 4"# 2",""&4"&# 560# ,"-# '("0266&#

4'>"*0#"0#4"#4*)-&*2%-*"0"-2",""&4"& A#P"-#(&*0+*("#1(66.#5'.=-#?6="07#?'&4-#,*"&2*/#2"("&9-#*0#4"#-*/4#

-'"="(6)- A#P*"&2*/#9%00"0#(6&-*+%.*"&"#$MN2"B*--"&)#.664(6."0#6605&6="0A#`>#4"#(.66-)*0=#2*00"0#""0#

&"4".*/9"# 63)-604# -'-# 4"# ?'0*0=# -"# =6&604"&"0I# ?'&4-# ""0#*0# 4"# -*/4# 2"("&9-"#'("026&"#

4*"0)-5"&(.*+,-*0=# '(="."=4# 660# 4"# 0"-2",""&4"&) A#!"# 5''&?66&4"0# B*/0# =".*/966&4*=# 6.)# 5''&# ,"-#

26)*)0"-?"&9I#>66&F##

¥ !"#1.644"&#560#.64"07#?'&4-#=",60-""&4A#!6-#?*.#B"=="0F#*0#""&)-"#*0)-60-*"#?'&4-#.64"0#-,%*)#

"0@'3# '(# ,"-# ?"&9# 660=">'"4*=4I# 466&06# ?'&4-# ="B'+,-# 066&# )">*(%2.*"9"#

.664*03&6)-&%+-%%&#"0#(6)#466&06#?'&4-#="46+,-#660#,"-#'("0266&#4'>"*0 C#

¥ !"B"# '("026&"# 4*"0)-5"&(.*+,-*0=# *)# ""0# 6+-*"5"&(.*+,-*0=C# B"# =".4-# "09".# 6.)# "&# =""0#

6.-"&06-*"5"0#5''&,604"0#B*/0C#



#! "
"

$"0# 604"&"# %*-46=*0=# *)# '># ''9# ,"-# G*0-"&06-*'06."H# .60="N63)-604)5"&9""&# >'=".*/9# -"# >69"0# 4''&#

90''((%0-"0I#,''34?"="0 #"0#B"9"&#)0".?"="0#-"#5''&B*"0#560#5'.4'"04"#.'+6-*")#>"-#)0"..664(6."0A #

$"0#""&)-"#)-6(#466&*0#?'&4-#6.#="B"-#*0#,"-#964"&#560#,"-#T$JNTN0"-?"&9 A#W"-#$%&'(")"#)-"%0#B*/0#"&#

&'04'># L".=*V# 4*5"&)"# (&'/"+-"0# =")-6&-# G$Y$ET\OEI# E`\\ON!``\I# cH I# ?66&2*/# B'?6-#6.."#

2%%&.604"0#2"-&'99"0#B*/0A#W*44"0#8:;U#*)#*0#4*-#964"&#""0#$%&'("")#(&'/"+-#='"4="9"%&4#5''&#,"-#

(.66-)"0# 560# )0"..64"&)# .60=)# )0".?"="0# "0# 660# -&"*0)-6-*'0)# *0# L".=*V# G"0# !%*-).604HA# !"# -'-6."#

(&'/"+-9')-#2"4&66=-#;a#>*./'"0#"%&'A#P"-#*)#2".60=&*/9#'>#*0#4*-#964"&#06#-"#=660#?".9"#.'+6-*")#,"-#

2")-#=")+,*9-#B*/0#"0#,*"&5''&#4"#0'4*="#+'0+"))*")#-"#5"&."0"0A#######

J''-F# 4' '&#,"-#6="0-)+,6(#`04"&0">"0#?"&4"0#*0#,"-#964"&#560#"+'.'=*"(&">*"#+6..#-%))"0#8::h#"0#

8:;:#5*"&#'(&'"("0#=".60+""&4#?66&2*/#'A6A#.664(6."0#=")%2)*4*""&4#?"&4"0A#$&#?"&4#*0#-'-66.#560%*-#

,"-#P"&>")3'04)#;_I;#>*./'"0#"%&'#660#)%2)*4*")#5''&B*"0#5''&#2"4&*/5"0#4*"#""0#4'))*"&#*04*"04"0C#

='"4#5''&#'0="5""&#;:A:::#.664(6."0A#!"#(&'/"+-"0#,"22"0#""0#%*-5'"&*0=)-"&>*/0#560#U#/66&A#$"0#4"".#

560#4"#5''&B*"0"#(&'/"+-"0#.''(-#-'-#8:;UI#""0#604"&#4"".#-'-#8:;DA#`>46-#4"#)%2)*4*"#>'"-#?'&4"0#

660="5%.4#>"-#""0#4"".#"*="0#>*44"."0#"0#4"#>6&9-5&66=#%*-2.""3I#?"&4"0#0'=#,"".#?6-#(6."0#0*"-#

="(.66-)-A#P"-#*)#0*"-#4%*4".*/9#?".9#6604"".#"&#-"="0#,"-#"*04"#560#4"#5''&B*"0"#("&*'4"#="(.66-)-#B6.#

B*/0A#!"#='"49"%&*0=#560#4*-#6+-*"(.60#B6.#''9#'(#4*-#5.69#5"&)-"&9"04#?"&9"0A##

,TU !

!"# -609*03&6)-&%+-%%&# *)# +&%+*66.# 5''&# 4"# 5"&,'=*0=# 560# ,"-# 6604"".# EJKN?6="0) A# M"&>*-)# 5''&6.#

?'&4-#=">*9-#'(# (%2.*"9#-'"=609".*/9"#5%.)-6-*'0)I#B'%#4"#63)-604#-%))"0#-?""#)-6-*'0)#0*"-#-"#=&''-#

>'="0# B*/0A#$&# B*/0# *0# M.6604"&"0#'(# 4*-# '="02.*9# _D# EJKN)-6-*'0)# '("&6-* '0"". #"0# ""0# 660-6.# *0#

'(2'%?A# $&#?'&4-#=">*9-#'(# ""0#5''&-)+,&*/4"04"#%*-2'%?I#B'46-#"&#_::#EJK N)-6-*'0 )#*0#M.6604"&"0#

B*/0#-"="0#"*04#8:8:A#!"#%*-2'%?#5*04-#(.66-)#*0#4"#4*+,-#2"5'.9-"#="2*"4"0I#>66&#''9#.60=)#4"#=&'-"#

5"&9""&)6))"0A# L*/# 4*-# .66-)-"#?'&4-# *0#4"# >6-"# 560# ,"-# >'=".*/9"# 63=")-">4# '(# 4"# .*==*0=# 560#,"-#

66&4=6)0"-#"0#?'&4-#660=").'-"0#2*/#$%&'(")"#(&'/"+-"0#*0#,"-#964"&#560#T$JNT#GB*"#,'="&HA##

XTU !

!"#$%&'()*+',$ !"#$%&'"()($ "*+,#))#,"(+$!"#$%&'(!)*# !+# ,(('# -(,,$"'# .''/,0'+"1#2+#3''456&&'#7%589#

!!"# $%&'!# ("&'%))%'(!#!""#$ %&&'()&*&+$ &+$ ,-&.+&$ /0+,&#'()&*&+$!"#$%&'() *+) ,+-&"./"+) 0*1+) ".)

!"#$$%$!!"#$%&%'#()*+#%%'#,-.$%#/'.$-00-$/%#,!!1#2/''%'.34%5%'#$%#2!67%'8#!"#$%"&#%"#'()&%"*%#+,-"#

!"#$!!%!!"#$$%$&!""#$!%&'($)*&'%++%')(&!"#$$%"&'()*%+(,"#*-"#.&+*/*"+(0-$//$-+*0"+0"$/"#.,*/+1)2"!""#$%&$

!"##$#%&&'() *"+#) $') ,-.&("$/) %--') !0#1$'"#2) !$3&&,4) "#) 4$) 5&%$#/) %&#) 6#(7$'3$#) $#) 8$#(9)!"# $%#

!"#$%&'()*)$+$,($-$%*$%./)0%.1$.%'1),$.""%&"22)%,$%.,$-""3*4./'1!"#$%&#'()*+,-).+)#/0#++)#1+-2-.#

!"#$%&'()##%#'*%&+,-%#!"#$"%&"'())*+&",-$$&$.)/&$+"-+"&0"!"# !""#$%&''! !"#$"%&"'(&)(*+'",-." !"#$%&'

!"#"#"$%&'%()*%+&",%-&./"$%00$1"!&/"$%2$%/"!" !!"##$#%&'$#( !!"#$%&#'(&#%%)*!$#+%)#$!"#!!$%&!'("

!"#$ !"#$%&'%"(%"()%"#!"#$$%"&''!"#$%%&%'(()*"+(,,&&)*-"!"#$"%&$%'!"#$"%('))&'$%'!*))+ !""#

!"#$%&' ($)"*+,((-,' ((.' /01 N!"#$ %&$ '((#)"**( ! !""#$ !#%&'()%*+,-.$ /%%#,%%-($ 012,$ +#$ ()++! !"#$%&'!

!"#$%&'#()*'#! !"#$%!"!&'#%( )''*( )*"+,!-"./#%( !Kallo   en   Veurne).   Vanuit   Europa   worden   subsidies  
!!"#$%$&'!"#$$%"!"#$%&'()#*+,#%,-'+.&'$/&$$'#*(('#01#)+,2.#!"#$%&' NT  kernnetwerk!"#$%%&'"()*+",$-'"

!"#$$%&'('$"#()$%*#+,#&(-%#'-#.#/$'(0#,(##&(,%,12#()$%*#+,.%3,(41&(55(0"2*%#&(#/$%6(7#,(-11,(4%%$12(

!"#$% &#'% ()**'+#,% "*,%!"#$%& '(%%)*!&!"# N!"#$%!"!&'#%() *+) ,-"".%+) ' !"#$"%&' ()*' $%"#+%,' -).%*%/"#"01'

!"#$%&'()(*+,$-./$ ,01$234 N!"#$%&'( )*$+",( !"-./&0&1""$+2(3*(4*"1(#52("",(667 N!"#$%&' (&%$&)' "*"'&&)'

!""#$%"&"#'"("$))&*)($+)&$,"$!'-'".+"#%.&&'&%$+)&$/01 N!"#"$%&!'($#')*'%+&#,*'$&'-./0123''' #

!"#$%&''( !



##"
"

!"#$%&''() *'&+%) "",-./'+ !"# $"# %!# &!!'()!"*# )("# +",-!./!"# !"# 0!!1.233!4# 5/# 6%!%$7(,!%8#

!"#$%&'()* +,,#* -""+''#!.* /,,#* 0"* 1%&&"&+''#!* 2,#0!* 2'()!#,,$* ''&3"1,0"&* 0,,#* 0"*

!"#$%!$&'$($$%)$%*+ ,-+ $./$0$+ 0,1"#2$*+ 0".&*($$.+ ($#+ !"#$%!$&$..$#!$%/3+ 4$$0"0+ "".+ *0526$.+ $.+

!"#$%&'""%()*+,!"#$%&'&("#)*+,-&".# /,0#1,).-2**3&0.-,)),-&".#4&50#2,,'6)""(7,,2# /&,#""0#&0-"2,+-&"/"#

!""#$%&'%()%*)+,-$)%!!!"#$%%&%'(()*+&)'$,&+"#&-!(.+*)//0-./,(*$&+ !#

!"#$%& #$& '($)$*& +,"& -$.& /01N!" #$%&ect   !"#$%&'(()* +,* -$##,./'/,0* 1/'.* ,+/21/* 34/&#$/,./5*

!"#$%&''()*+&"$%&,-%,,&. /01*$%"##00&2. 0*. /030,&20*. 0&. ""*4"$$)*/0*. ""*. 00*. 200#. 5"*. 20.

!"#$%&''()"$%*+,-+,.*,/"0*+ !!"#$%#&'()*(# !"#!"#$%%&"#'(()#*!"#!"#$%%#$&'())*&+),%-*$!"#$%#!"#$!%&

!"#$%&'(N! !"# $!%!! !"#"$%&%'( )*! !"#!"#$$ !" ! !"# $$%# &$%'())*# +$,$$(-.-'$$/#!"#$#%&!"! !""#$ %&$ '($

!"#$"%&!' ())#' *()&!+""%,-&!())(!,#&' ". ! !"##$#% &'()$# ! !!"#$%&'($")* !"#$% &'(% )!"# $%&%'# ()# *!"#

!"#$%&'#()&)"* )"* +),&!#-(.&#)"/)0#1-* '2-)"* .2"* /)* &)+#(3&23#)* )"* ,)320#"+* .%%&* 420(3&%%'5!

!""#$%&'($%) !"##$#%!"#"$ !"#$%!"#$"%"&#'()(#"(#*+"','-(&$".$/"$,".-##(.0*0'11/$*2*#"31#(*)!$45'/".$

!"#$%&'()%*!"#

!"##$#% &$'% ($)*+$% ,-.N!" #$%&'()! !"#$%& '(!(#)%& **+& ((+&!"#$"%&'%( )**#( +%"( ,'"-#%'.%/( )$/( +%"(

!"#$%&''()*%!*&+,-),.#"")/*&*)0,1*23)-$23*4,56&-/-$ !"#$#%$#!&%&'()!"#$*%#+,-%.#%$!"#$%&'(&')**#+'

gebracht;   !"#$%&'(") *+$,(&"#) "-) (") +-."/-"0"-) ,$(&"#) !"#$%&' "()%*+,-./' !"# $%&'&# (%)# *+# ,+&-./%/+)#

!"##$%&'%&()*+&,$-#'--'%.$%&.$%/0$%&1/23$%&/4$2&3$&52'/2'67'2$&#/876'$-&$%&42'9&6$&07:$%&,"3.$66$%&

!""#$%&'&$()*+"(,-$ #

!""#$""%&' !"#$%!"#$%&"'(($)%*(+%!!"#$"%&'()# !"#$%&'())#'*"+,!#))-'$.' !"##$%&'&$!"!"#$%&'$%()$$*+(

de   Vlaamse   Re!"#$%!& $%& '"(& )*+"#& ,*%& '"(& -.$/**(0"."$+12.*%& 3456N!"!"# !!"# !!"$%&'(!#

!"#$%&$'!"(%%)*%!+!$, ($-.//$0+, 11", +$, !"#$%!&' !"#$ !"#$%& '%()#$**+,-.$%)#$/0#//$& 1**$&!"#

!"##$#%&&'(!" #$%&'()*+)" $*,)-.)/$*0)*" 1'/+)*" 0)234*+" +''/" 5)." !"#$%&$'()*+, -$%., !"# !"#$

!"#" !"#!$%!"#$%&'()'*+,!-#.(/0'+1'(2 #

`(46-# ""0# B'# =&''-# >'=".*/9# 660-6.# )+,"("0# 560# ?6.)-&''># ="2&%*9# B'%# 9%00"0# >69"0#N#'%4"#

)+,"("0# >'"-"0# *>>"&)# )'>)# 0'=# "."9-&*)+,# ?'&4"0# 660="(6)-# 5''&# ?6.)-&''>="2&%*9# N#B6.# ""0#

>66-&"=".# -'-# '04"&)-"%0*0=# ?'&4"0# %*-="?"&9-A# T'-# 8:;<# ?6)# '04"&)-"%0*0=# >'=".*/9# 5*6# 4"#

$+'.'=*"(&">*"#S.%)A#

`(# 26)*)# 560# 4"B"# "&56&*0="0# ?'&4-#2"9"9"0# '3# "0# '(# ?".9"# ?*/B"# 4*-# 960# ?'&4"0# 4''&="-&'99"0#

066&#4"#.%+,-,65"0)A##

\)$&/1$-0 !

$&#B*/0#0'=#=""0#(%2.*"9#-'"=609".*/9"#?6-"&)-'3-609)-6-*'0)#*0#M.6604"&"0A#$&#*)#"&#?".#ZZ0#="(.604#

5''&# 8:;DA#T"="0# "*04# 8:;U# ?'&4-I# *0# ,"-# 964"&# 560# ""0# $%&'("")# (&'/"+-I# ""0# 06-*'066.#

*>(.">"0-6-*"(.60# GJOSH#5''&# 4"# ?6-"&)-'3-609*03&6)-&%+-%%&# 8:;UN8:_:# *0# L".=*V# '0-?*99".4A#M''&#

M.6604"&"0#2"56-#4*-#4"##6>2*-*"#'>#8:#?6-"&)-'3-609)-6-*'0)#-"#*0)-6.."&"0#-"="0#8:8:A#!"#9'>"04"#

/6&"0# B%.."0# 0*"%?"# (&'/"+-'(&'"("0# 5''&# 4"# %*-2&"*4*0=# 560# ?6-"&)-'3-609)-6-*'0)# 2*00"0# T$JNT#

=".60+""&4#?'&4"0A##

3#4/1-,05/-#$)#(-6,#'(%%)*'#$'51(71$+#$'

X))6')(&* !

!"#$M N&*/4"&#)-66-#+"0-&66.#2*/#,"-#%*-&'.."0#560#.664*03&6)-&%+-%%&A#!"#M.66>)"#'5"&,"*4#B6.#460#''9#

2*/B'04"&"# 66046+,-# ,"22"0# 5''&# 4"# (%2.*"9"# 2".60="0F# '("0# -'"=60=# -'-# .664*03&6)-&%+-%%&# "0#



#$"
"

)Q)-">"0C# =">69I# %0*3'&>*-"*-I# *0-"&'("&62*.*-"*-I# -&60)(6&60-*"# "0# ."5"&*0=)B"9"&,"*4C#="B'04"#

+'0+%&&"0-*"C# 9?6.*-"*-#"0 #5"*.*=,"*4 A# !66&066)-# *)# "&# ''9# ''=# 5''&#4"# 4'".>6-*="# '&4"0*0=# 560# 4"#

>6&9-#"0#,"-#-'"B*+,-#466&'(A#

!"#="="5"0)# 560#4" #(%2.*"9"#.664(6."0#"0#,%0#="2&%*9)9"0>"&9"0#B*/0#'(#4*-#'="02.*9#*0#M.6604"&"0#

0*"-# 2")+,*9266&A# $&# ?'&4-# 466&'>#5''&B*"0# '># 6.."# (%2.*"9# -'"=609".*/9"# .664(6."0# "0# EJK@P8#

*0)-6..6-*")#*0#966&-# -"#2&"0="0A#!66&-'"#?'&4-# 5''&# 4"# %*-26-"&)#""0#>".4*0=)(.*+,- #066&#4"# !JL7)#

*0="5'"&4#5''&#4"#2")-6604"#*0)-6..6-*")#"0#2*/#4"#*0)-6..6-*"#560#""0#0*"%?#(%2.*"9#.664N#'3#5%.(%0-I#

066&#606.'=*"#>"-#4"#>".4*0=)(.*+,-#5''&# SMN(60"."0 A#$&#B*/0#''9#=".*/966&4*="#5"*.*=,"*4)*))%")A#̀(#

4*"# ?*/B"# ?'&4-# 4"# *03'&>6-*"# '5"&# ,"- #"R6+-# 64&")#"0# 4"# ="'.'+6.*)6-*" I#,"-# 660-6.#.664@5%.(%0-"0I#

)''&-#.64"&I#)''&-#)-"99"&I#2"-66.>'=".*/9,"4 "0 #"0#$eJ# 5''&#*"4"&""0#2")+,*9266&A#̀(#-"&>*/0#>'"-#"&#

''9# &"6.# -*>"# *03'# G2")+,*9266&,"*4# .664(%0-I# 9')-(&*/)# .6642"%&-I# cH# 2")+,*9266&# 9'>"0A# !"# 46-6#

?'&4"0#2",""&4#5'.="0)#,"-#(&*0+*("#560#1' ("0#46-67I#4*-#?*.#B"=="0#9')-".'')#-"&#2")+,*99*0=#=")-".4#

560#*"4"&""0#4*"#966&->6-"&*66.#?*.#'0-?*99"."0#G="2&%*9"&)I#'0-?*99".66&)#6(()I#?"2)*-")I#cHA#

$&# ?'&4-# ""0# ='5"&060+"# *0# )6>"0)(&669# >"-# *03'&>6-*"# M.6604"&"0I# 634".*0=# ="="5"0)2",""&#

'(="B"-#5'' &#4"# '0-?*99".*0=#560#4"B"#46-62&'0A#L*/#4"# '0-?*99".*0=#?'&4"0#4"#(&*0+*(")#560#,"-#

(&'=&6>>6#M.6604"&"0#\64*+66.#!*=*-66.#="&")("+-""&4F#"&#?'&4-#&"9"0*0=#=",'%4"0#>"-#2")-6604"#

46-6>'4".."0# "0# 46-6 N)-60466&4"0I# B'46-# 4"# %*-?*))".*0=# 560# 4"B"# ="="5"0)# "0#4"# '0-).%*-*0=# 560#

4"B"#="="5"0)#5*6#2")-6604"#9606."0#GB'6.)#K"'(%0-H#0664.'')#960#="2"%&"0A#]"#)-&"5"0#066&#.*09"4#

'("0#46-6I#B'46-#4"B"#="="5"0)#,"".#""05'%4*=#-"#*0-"=&"&"0#B*/0#*0#4"#-'"(6))*0="0#560#604"&"0#"0#

5''&#,"&="2&%*9#2")+,*9266&#B*/0A#

J66)- #4"#2")+,*9266&,"*4#560#4"#.664*03&6)-&%+-%%&#*)# ''9#""0#="B'04"#>6&9-#560#.64"0#"0#2"-6."0#

""0# &6045''&?66&4"# 5''&# ,"-# )%++")5'.# '()+,6."0# 560# "."9-&*)+,# 5"&5'"&A#P*"&2*/# >'"-"0# 4"# &'.."0#

560# 4"#5"&)+,*.."04"# >6&9-(6&-*/"0# G.664(.66-)6602*"4"&I#.664(66.."5"&60+*"&I# .664(66."R(.'*-60-I#

0"-2",""&4"&# "0# .6644*"0)-5"&."0"&H#4%*4".*/9# B*/0A#e 3)(&69"0#?'&4"0# =">669-# >A2A-A# %0*3'&>*-"*-I#

*0-"&'("&62*.*-"*-#"0#-&60)(6&60-*"A#!*"#?'&4"0#*0#06%?#'5"&."=#>"-#4"#)"+-'&#="4"3*0*""&4#*0#""0#+'4"#

5''&# G)">*NH(%2.*"9"# .664(%0-"0A#P"-# 06."5"0# 560# 4"B"# +'4"# ?'&4-# &*+,-*0=="5"04# 5''&# 4"#

'5"&,"4"0# 2*/# ,"-# %*-&'.."0# 560# ""0# )-*>%."&"04# 2"."*4# G)%2)*4*")I# 5"&=%00*0="0I# +'0+"))*")I#

2")+,*9266&#)-".."0#'("0#46-6I#cHA##

!"#+'4"#,""3-#2"-&"99*0=#'(#4"#5'"&-%*=N.664(66.#+'>> %0*+6-*"I#4"#3Q)*"9" #+'00"+-*"#G-Q("#+'00"+-'&H#

"0# 4"# +'>>%0*+6-*"# -%))"0# 5"&)+,*.."04"# -Q(")# .664(6."0# "0# 4"# 5"&)+,*.."04"# 26+9# '33*+")A# e60# 4"#

960-# 560# 4"# ="2&%*9"&# )-660#""05'%4# "0# -'"=609".*/9,"*4# 5''&'(I# B'?".# >A2A-# ,"-# 5*04"0# 560# ""0#

5&*/"#.664(66.I#,"-#2"&"*9"0#560#4*"#.664(66.#G25A#*0#""0#(6&9*0=H#6.)#,"-#660>".4"0I#.64"0#"0#2"-6."0 I#

?66&2*/# >"-# 0'&>6."# '("0# 2"-66.)Q)-">"0# ?'&4-# ="?"&9-# -"="0# +'0+%&&"0-*V."# (&*/B"0A# $&# >'"-#

?'&4"0# 2"9"9"0#*0#,'"5"&&"#660).%*-*0=#960#?'&4"0#="B'+,-#2*/#2")-6604"#)Q)-">"0# G25A#,"-#W`LOLN

(.6-3'&>#*0#3%0+-*"#560#4"#*0-"&>'46.*-"*-H#"0@'3#,'"5"&&"#4"# )"+-'&#B".3#-'-#4"#0'4*="#63)(&69"0#960#

9'>"0 A# $&# ?'&4"0# 63)(&69"0# =">669-# '(# ,"-# 5.69# 560#G;H# 660# -"# ."5"&"0# 46-6I# G8H# (%2.*"9"#

-'"=609".*/9,"*4#G>A*A5A#='"4#3%0+-*'0"&"04"#,%.(.*/0"0HI#G_H#64N,'+# 2"-66.)Q)-">"0#*0#6605%..*0=#'(#

4"#="2&%*9".*/9"#.664(6) #"0#G<H#-6&*3"&*0=#"0#*03'&>6-*"#,*"&'5"&A#

$"0# 2".60=&*/9"# &6042">"&9*0=# *)# 46-# 4"# 9')-(&*/)# 560# 4"# 6%-,"0-*+6-*"N#"0# 2"-66.)Q)-">"0# 5''&#

.664(6."0# "&=# 2".60=&*/9#*)# 5''&# ,"-# 2%)*0"))# >'4".A# !"# '04"&.*=="04"# -&60)6+-*"# G,"-# .64"0H#

5"&-"="0?''&4*=-# *>>"&)# )."+,-)# ""0# 9."*0# 2"4&6=I# "09"."# "%&'7)A# P"-# .''0-# 4%)# 0*"-# '># ,'="#

-&60)6+-*"9')-"0#-"#>69"0#'>#4"&=".*/9"#9."*0"#2"4&6="0#-"#*00"0A##



#%"
"

J''-F# "&#B*/0#""0#;UN-6.#.6644*"0)-5"&."0"&)#'(#4"#>6&9-#Ge&62".I#L"E,6&="4I#"J'56-")#@#L.%"#E'&0"&I#

$MNS'*0-I# J*))60I# S8f$# GS&'4%+-)# f%((.*")# 604# f"&5*+")# $%&'("HI# S'?"&46."I# T,"# J"?# W'-*'0I#

T,"S.%=*0E'>(60QI# T'-6.# L".=*%>I# M*-6"W'2*.*-QI# cHI# ?66&560# ""0#6+,- -6.# '04"&.*0=# 63)(&69"0#

B'%4"0#,"22"0#=">669- #' 04"&#>""&#>A2A-A#*0-"&'("&62*.*-"*-A###

,TU !

M''&# ,"-# 5%.."0# >"-# EJK# B*/0# 4"# %*-46=*0="0# 2"("&9-"&C# 46-# 5"&.''(-# B'6.)# ""0# ="2&%*9".*/9"#

-6092"%&-# 5*6# ""0# 2609966&-A# `>?*.."# 560# ,"-# ="&*0="# 660-6.# 5%.(.66-)"0# "0# 4"# 4*5"&)"# 6602*"4"&)#

)-".-#B*+,#?".#""0#(&'2."">#5''&# 2"4&*/3)?6="0)#>"-#""0#)("+*3*"9"#-609966&-A#P*"&#>'"-"0 #63)(&69"0#

?'&4"0# =">669- #>A2A-A#""0#=">""0)+,6((".*/9"#966&-#"0#,"-#%*-?*))"."0#560#="="5"0)#'04"&.*0=A#$&#

?'&4-# ''9#2"9"9"0#'3#(&*56-"#5%.(.66-)"0#'("0=")-".4#9%00"0#?'&4"0A #M''&#P 8#B6.#4*-#=".*/966&4*=#

B*/0#*0#4"#-'"9'>)-A###

8+%$)%%/)-0%+-#'5%$'714(-#,#'(%%)*'#$'51(71$+#$'

f-60466&4*)6-*"# *)# ""0# 604"&"# %*-46=*0=I# 4*"# 5''&06>".*/9# $%&'("")# "0# 3"4"&66.# >'"-# ?'&4"0#

'(="(*9-A# P"-# B'="066>4"# qW'4"# _s# .64"0# +'>2*0""&-# ""0# B""&# ,'="# =&664# 560# 5"*.*=,"*4# >"-#

5"".B*/4*="#>'=".*/9,"4"0#5''&#,"-#2",""&#560#,"-#.664(&'+")#"0#4"#*0-"=&6- *"#*0#,"-#1)>6&-#=&*47A#!"#

TQ("#8#qW"00"9")s#)-"99"&#*)#B'?".#=")+,*9-#5''&#)-60466&4#.64"0#6.)#5''&#5"&)0".4 #.64"0#"0#*)#*0#4"#

>"")-"#$%&'(")"#.604"0#6.)#)-60466&4)-"99"&#660="0'>"0A#M''&#EJK #"0#P8#*)#"&#""0#)-60466&4A#M''&#

YJK#?"&9-#4"#d`!#W'2*.*-"*-#660#""0#XL#46-#,"-#\"=.">"0-#8;:#560#4"#kJE$#'>B"-#"0#B'&=-#5''&#

%0*3'&>"#0'&>"0#*0#U:#.604"0A##

\&/? ')??&$ !,-b/6%*)$%&!

¥ _'E&$$&*! =)*! &&*! -'&*! 6)$);)*?G! .))/%*! )((&! )#$@&(&! %*0-/B)$%&! %1! -'7&*-B&*! -=&/!
' @;(%&?!$-&7)*?&(%<?&!())6')(&*!&*!,TU M:8!%*1$)(()$%&1!!!

¥ 5*=-&/&*!=)*!&&*!B&(6%*71'(%#>$!=--/!;&1$))*6&!&*!*%&@.&!())6')(&*!&*!=@('@*$&* #!!
!

\&/? ')??&$ !5*0/)1$/@#$@@/!!

¥ f%$.&/?&*!=)*!&&*!.&*1;&&(6!A-'!?))/$CG!.))/-'!&&*!-'$%B)(&!=&/6&(%*7!=)*!())6 D!&*!$)*?!
%*0/)1$/@#$@@/! %1! ))*7&7&=&*! %*! 1)B&*1'/))?! B&$! *&$;&>&&/6&/1G! &g'(-%$)*$&*! &*! (-?)(&!
-=&/>&6&*4!

¥ e)#%(%$&/&*!=)*!>&$!-'()6&*!-'!=)1$&!'())$1&*!A$>@%1G!-'!>&$!.&/?C!6--/!-4B4!>&$!%*0-/B&/&*!
-=&/!6&!B-7&(%<?>&6&*!&*!6--/! 0%1#)(&!)01'/)?&*!-=&/!6&!7&()6&*!&(&?$/%#%$&%$4!

¥ f%$;-@.&*! =)*! 6&! /@77&*7/))$! =)*! 6&! ())6%*0/)1$/@#$@@/! A;)1%1*&$.&/?G! B@($%B-6)(&!
?*--''@*$&* G!ZhaG!1*&(.&7&*G!iC4!!

o _'E&$G!?)6&/!&*!=--/.))/6&*!;&')(&*!=--/!>&$!;)1%1*&$.&/?! !
o _=&/(&7! -'1$)/$&*! B4;4$4! &&*! ?)6&/! =--/! *--6E)?&(%<?&! *&$@%$;/&%6%*7&*! =--/!

1*&(())61$)$%-*1!&*!,TU M:8!1$)$%-*1!
o ,-*#&11%&1!=&/(&*&*!-'!-'&*;))/!6-B&%*!A;=4!()*71!6&!1*&(.&7&*C !
o "01$&BB%*7! =&/E&?&/&*! $@11&*! )((&! ))*;%&6&*6&! ')/$%<&*! &*! AO@/-'&&1!

7&0%*)*#%&/6&C!'/-<&#$&*!
o _*6&/1$&@*&*G! =%)! 6&! ITY21G!=)*! (-?)(&! ;& 1$@/&*! -B! &&*! (-?))(! '()*! &(&?$/%1#>!

()6&*!$&!B)?&* !
o _'&*;)/&!6%&*1$=&/'(%#>$%*7!A/&1@($))$1=&/'(%#>$%*7C!%*=-&/&*!=--/!>&$!@%$;-@.&*!

=)*!&&*!;)1%1%*0/)1$/@#$@@/!=)*!LJJJ! '@;(%&?&!())6'@*$&*!!
o _'&*;)/&!6%&*1$=&/'(%#>$%*7!A)#$%&=&/'(%#>$%*7C!%*=-&/&*!=--/!>&$!7)/)*6&/&*!=)*!



#&"
"

>&$!'/%*#%'&!+'))(!=-(7$!.)7&*2!A;%<!$-&')11%*7!=)*!6&!+()66&/!=)*!()6&*2C!!
¥ ,-6&!A1&B%DC'@;(%&?!()6&*G!%*6%&*!B-7&(%<?!7&;)1&&/6!-'!6&!/&1@($)$&*!=)*!>&$!O9_a"D

'/-<&#$G! -'1$&((&*G! .))/;%<! )01'/)?&*! .-/6&*! 7&B))?$! B4;4$4! 7&B)?G ! @*%0-/B%$&%$G!
%*$&/-'&/);%(%$&%$! &*! $/)*1')/)*$%&! ;%<! >&$! 7&;/@%?! =)*! 6&! ())6%*0/)1$/@#$@@/! &*! 6&E&!
>)*$&/&*!;%<!>&$!@%$/-((&*!

¥ "01'/)?&*!B)?&*!B&$!&*!1$%B@(&/&*!=)*!&%7&*))/1M@%$;)$&/1!=)*!'/%=WD')/?%*71!%*!0@*#$%&!
=)*!1&B%D'@;(%&?!()6&*!&*!>&$!=--/E%&*!=)*!&&*!.&$$&(%<?!?)6&/!

¥ 9--/E%&*! =)*! ())6%*0/)1$/@#$@@/! %*;-@.&*! %*! 6&! ;&')(%*7&*! =--/! *%&@.;-@.! &*! 6&!
))*(&7!=)*!')/?%*71!!A=%)!&&*!7&.&1$&(%<?&!1$&6&*;-@.?@*6%7&!=&/-/6&*%*7C!

¥ f%$;-@.&*!=)*!,TU D!&*!XTU D$)*?%*1$)(()$%&1!A$/@#?1C!()*71!>&$!^OTD̂!$/)*1'-/$*& $G!>&$!
&@/-=%7*&$D*&$.&/?! &*! 6&!%*6@1$/%j(&! #(@1$&/1G! -4B4!=%)! #-*#&11%&1! -'!-'&*;))/! 6-B&%*!
A;=4!1*&(.&7')/?%*71 C!

¥ f%$;-@.&*!=)*!.)$&/1$-0$)*?1$)$%-*1!=--/!=-&/$@%7&*!!
¥ f%$;-@.&*!&*!@*%0-/B%1&/&*!=)*!6&!%*0/)1$/@#$@@/!=--/!.)(1$/--B!

^ :O]"! 8c!e5T"T,5kXO! Ae5[,"XO C!]""^aOUOXOT! !

ESN5'"&-%*="0# B'&="0# 5''&# >*.*"%?*0)-# >66&# B*/0# 0'=# )-""4)# 4%%&4"&# 460# 4"# +'05"0-*'0"."#

5'"&-%*="0A# !"#6609''((&*/)# .*=-# *0#6.."#="56.."0# ,'="&I#>66&# ''9#4"#TE`#G-'-6.#+')-# '3# '?0"&),*(H#

?66&*0#,"-#="2&%*9#5"&56-#B*-I#2.*/3-#5669#'0=%0)-*=A#`>#4"#>6&9-#5'.4'"04"#'(#=60=#-"#-&"99"0I# B*/0#

*0#4"#2"=*036)"##3*060+*V."#G3*)+6."H#)-*>%.*#0''4B69".*/9 A!#

O0#4*5"&)"#.604"0#?'&4"0#+'>2*06-*")#560#)-"%0#"0@'3#3*)+6."#5&*/)-"..*0="0#=",60-""&4A#O0#M.6604"&"0#

?6&"0I#2",6.5"#4"#."6)*0=?6="0)I #GSPH$M#6.#5&*/=")-".4#560#LOM#"0#9&"="0 #?6="0)#'(#EJK#9'&-*0= A#

`'9# 4"#/66&.*/9)"#5"&9""&)2".6)-*0="0#G0*"-N."6)*0=H#?6&"0#.66=I#>66&#,"-#5"&)+,*.#>"-#+'05"0-*'0"."#

?6="0)# ?6) #2"("&9-A#T"&#'04"&)-"%0*0=#560#4"#4'".)-"..*0="0 #560#4*-#6+-*"(.60#?'&4-#4"#6609''(#"0#

,"- #="2&%*9# 560# ESN?6="0)# 56063# 8:;D# 5"&4"&# 3*)+66.# 660=">'"4*=4A# M''&# 4"# ("&*'4"# 560# 4*-#

6+-*"(.60#?'&4"0#6.."#ESN?6="0)#5&*/=")-".4#560#2".6)-*0="0A######

`(# ,"-# '="02.*9# 46-# "&# ""0# 9*.'>"-"&,"33*0=# 5''&# ("&)'0"0?6="0)# B'%# ?'&4"0# *0=" 5'"&4I# 960# 4"#

)("".&%*>-"# '(# 4 *-# 5.69# 0'=# =&'-"&# ?'&4"0A#M''&# 5&6+,-?6="0)# ?'&4-# '04"&B'+,-# '3# ""0#

5"&>*04"&*0=# 560# ,"33*0=# '3#""0# 5&*/)-"..*0=# 5''&# 6.-"&06-*"5"# 2&604)-'33"0#G>"-# *02"=&*(# 560#

"."9-&*)+,#660="4&"5"0#5'"&-%*="0H#>'=".*/9#*)#5''&#5&6+,-?6="0)#B'04"&#-6+,'=&663A##

`'9#5''&#?6.)-&''>#B*/0#"&#>'=".*/9,"4"0A#`>#4"# .664*03&6)-&%+-%%&#5"&4"&#%*-#-"#2&"*4"0#>'"-"0#4"#

-6&*"5"0# 660-&"99".*/9# ?'&4"0A# !"# >'=".*/9"# 3*060+*V."# *0)-&%>"0-"0# 2*00"0# ,"-# 964"&# 560# 4"#

$0"&=*"2".6)-*0=&*+,-.*/0##?'&4"0#,*"&5''&#'04"&B'+,- A#

Z)/$%#@(%&/&*!&464!!

$"0# "."9-&*)+,"# ?6="0# 9')-# '(# 4*-# '="02.*9# 2*/# 6609''(# '0="5""&# ;:A:::# "%&'# >""&# 460# ""0#

+'05"0-*'0"."C#2*/#EJK#*)#4"#>""&(&*/)#5"". #>*04"&A#L'5"04*"0#*)#4"#TE`#5''&#EJK N?6="0)#=%0)-*=#

GB"9"&#B'.60=#"&#=""0#6++*/0B"0#?'&4"0#=","5"0#'(#EJKHA#! "#6609''( (&*/)#*)#5''&#$M7)#0'=#)-""4)#4"#

=&''-)-"#)-&%*9".2.'9#5''&#4"#4''&2&669A#O0#L".=*V#2")-66-#"&#=""0#3*060+*V."#6609''()-"%0#>""&#5''& #

(6&-*+%.*"&"0A# `># 4"# >6&9-# -"# .6-"0# 660-&"99"0#?"&4# 4"# 6%-'3*)+6.*-"*-# 5"&=&'"04# GLOM# "0# MXLH# "0#

?'&4-# -*/4".*/9#""0# (&">*"# 5''&B*"0# 2*/# 4"# 6609''(# 560# ""0#5'.."4*=# "."9-&*)+,"# ?6="0 I# 5'"&-%*="0#

>"-# 5"&%*-# 4"# ,''=)-"# "+')+'&"# GbUNbbHA#! *-# 5''&4"". #B6.# 2*/# ,"-# 660-&"99"0# 560# 4"# >6&9-# ?'&4"0#

5"&>*04"&4#"0#.6-"&#5"&4?*/0"0A#O0#8:;D#2"4&66=-#4"#(&">*"#>6R*>66.#U:::#"%&'I#466&06#<:::#"%&'#

G8:;aHI#_:::#"%&'#G8:;bH#"0#8:::#"%&'#G8:;hHA##



#' "
"

!"#4'".=&'"(#5''&#4"B"# *0+"0-*5"#B*/0#(6&-*+%.*"&"0A#f ."+,-)#""0#4"".# 560#4"#=.'26."#4'".)-"..*0=#B6.#

2"&"*9-#?'&4"0 #>"-# 4"B"#0*"-N2"4&*/3)?6="0)A#! "#&")-#?'&4-#*0="5%.4#5*6#)("+*3*"9"#0*+," 5.'-"0#G+3A#

-,">6# D H# '3# 5*6# 4"# 2"4&*/5"0I#?66&5''& #6.#3*060+*V."#*0+"0-*5")# 2")-660# "0# ?66&#>'>"0-"".# 5''&6.#

15''&4"."0#6.."#66&47#"0#1,"&5"&9''(?66&4"7#2"("&9"04"#36+-'&"0#B*/0A##

Y*+,-"#"."9-&*)+,"#5'"&-%*="0#2*"4"0#>'=".*/9,"4"0I#B"9"&#*0#""0#)-"4".*/9"#'3#&604)-"4".*/9"#+'0-"R-A#

["# B*/0# *0# ""0# 660-6.# ="56.."0# ""0# 56.62".# 6.-"&06-*"3# 5''&# ?6="0)# "0# 2*"4"0# 604"&B*/4)# =&'-"#

5''&4"."0#-"0#660B*"0#560#604"&"#.*+,-"#5'"&-%*="0#>"-#5"&2&604*0=)>'-'&I#4*"#5''&#=".%*4),*04"&#

"0#.%+,-5"&'0-&"*0*=*0=#B'&="0A#$&#*)#""0#G3"4"&6."H#'04"&)-"%0*0=#2*/#6609''(#560#;U^ A#!

!

Y&6/%<01.)7&*1!

T'-# "*04#8:;<#?"&4#*0#M.6604"&"0#4"#6609''(#4''&#2"4&*/5"0#560#5'"&-%*="0# '(# "."9-&*+*-"*-# "0# '(#

66&4=6)#3*060+*"".# '04"&)-"%04#'(#26)*)#560#4"#>""&9')-A#P"-#=*0=#'5"&#)%2)*4*"("&+"0-6=")#-%))"0#

;^#"0#a^A##

O0#4"#"0"&=*"2"."*4)'5"&""09'>)-"0 #>"-#4"#"0"&=*"N*0-"0)*"5"#*04%)-&*"#960#,"-#="2&%*9#560#)+,'0"#

2"4&*/3)5'"&-%*="0#>""#?'&4"0#="0'>"0#6.)#16.-"&06-*"5"#>66-&"="."07A#!*"#>'=".*/9,"*4#B6.#?'&4"0#

2"9"04#=">669-#660#4"#4"".0">"04"#2"4&*/5"0A##

M''&# ."6)*0=?6="0)# 960# M.6604"&"0# 4"# LOM# 0*"-# ""0B*/4*=# 660(6))"0I# 466&5''&# *)# ""0#

)6>"0?"&9*0=)6 99''&4# >"-# 4"# 604"&"# ="?")-"0# 5"&"*)-A# $&# ?'&4-# ="-&6+,-#B'70#

)6>"0?"&9*0=)699''&4# 63# -"# ).%*-"0# '># 4"B".34"# (&*0+*(")# ''9# 4''&# -"# 5'"&"0# *0# 4"# LOM# 5''&#

."6)*0=?6="0)A#O04*"0#4*-#0*"-#2*00"0#""0#&"4".*/9"#-"&>*/0#,66.266&#*)I#B6.#M.6604"&"0#*0#'5"&."=#>"-#

4"#3"4"&6."#'5"&,"*4#2"9*/9"0#'3#"0#?".9"#2*/9'>"04"# 3*)+6."#>66-&"="."0#9%00"0#?'&4"0#="0'>"0#

'>#""0#)-*>%.60)#-"#="5"0#5''&#."6)*0=?6="0)#4*"#="2&%*9#>69"0#560#)+,'0"#2&604)-'33"0A##

W"-#4"#3"4"&6."#'5"&,"*4#?'&4-#5''&#4"#>*.*"%5&*"04".*/9"#?6="0)I#2"4'".4#*0#4*-#6+-*"(.60I#2"9"9"0#

'3# ,"-# 2"4&6=# 560# 4"# 15''&4"."0# 560# 6.."# 66&47# 960# ?'&4"0# 5"&>*04"&4I# B'6.)# 660="="5"0# *0# ,"-#

3"4"&6."#\"=""&699''&4A#`'9#4"#2*/4&6="0#f'+*6."#["9"&,"*4#9%00"0#'(#46-#5.69#?'&4"0#2"9"9"0A##

\)(1$/--B !

`># 4"# ?6.)-&''>*03&6)-& %+-%%&# 5"&4"&# %*-# -"# %*-2&"*4"0# >'"-"0# 4"# -6&*"5"0# 5''&# ?6.)-&''>#

660-&"99".*/9"&# ?'&4"0A# !"# >'=".*/9"# 3*060+*V."# *0)-&%>"0-"0# 2*00"0# ,"-# 964"&# 560# 4"#

$0"&=*"2".6)-*0=&*+,-.*/0#B%.."0#?'&4"0#2"9"9"0#*0#'5"&."=#>"-#4"#3"4"&6."#'5"&,"*4A##

\&/? ')??&$ !e%*)*#%j*!!

¥ 5*=-&/&*!= )*)0!8J3N!=)*!&&* !'/&B%&!=--/! 6&!))*?--'!=)*!&&*!*%&@. &!YO9!-0!e,O9 4!#
¥ Y&?%<?&*G! %414B4!TU9" G! -0! 6&! '/&B%&! =--/! ,TU! =-&/$@%7&*! %*! 8J3ND8J3R! ?)*! .-/6&*!

=&/(&*76!
¥ Y&?%<?&*!B&$! 6&! 0&6&/)(&! -=&/>&%6!-0! )01'/)?&*! ?@**&*! .-/6&*! 7&B))?$! -=&/! 6&!

+=--/6&(&*!)((&!))/62G!)##%<*E&*G!Y^\G!=&**--$1#>)'1;&()1$%*7G!a[lG!;&()1$%*7)0$/&?G!i!
¥ ]-7&(%<?>&%6! ;&?%<?&*!=)*! &&*! 1)B&*.&/?%*71)??--/6! =--/! (&)1%*7.)7&*1! B&$! 6&!

)*6&/&!7&.&1$&*G!E-6)$!--?!=--/!6%&!6-&(7/-&'!6&!Y59!7&6/@?$!?)*!.-/6&* !
¥ GP"&H*0B"--"0# 560# 2")-6604"# *0)-&%>"0-"0# G"0"&=*"2"."*4)'5"&""09'>)-"0I# # cH# 5''&#

2"4&*/3)?6="0)#G"0#2*/,'&"04"# .664*03&6)-&%+-%%&H#"0#5''&#?6.)-&''> #
¥ L"9*/9"0# 560# ""0# 9'&-*0=# 5''&#)'>>*="# ESN5'"&-%*="0# *0# 4"# 9*.'>"-"&,"33*0=# 5''&#

5&6+,-?6="0) #
¥ L"(."*-"0# 560# ""0# 2".6)-*0=5&*/)-"..*0=# 5''&# ?6.)-&''># 2*/# 4"# $%&'(")"# E'>>*))*"# 5*6# 4"#



#( "
"

3"4"&6."#'5"&,"*4 ##

^ :O]" !Hc!, _]]fT5,"^5O! m![OT[5Y5X5[Oa5TU !

q`02"9"04#>669-#'02">*04sA#E'>>%0*+6-*"# 2*/#4"&=".*/9"#'>).6=#*)#+&%+*66.A#["#2"(66.-#>""#'3#,"-#

="4&6=# 560#4"# +'0)%>"0- #?*/B*=-A#O0# 4"# +'>>%0*+6-*"# B6.# ''9# 66046+,-# ?'&4"0# 2")-""4# 660# ,"-#

&%*>"&"# 964"&# G4%%&B6>"#>'2*.*-"*-I# "0"&=*"I# cH# ?66&*0#4*-# 6+-*"(.60# B*+,# 63)("".-A#J6# 4"#

='"49"%&*0=#560#,"-#6+-*"(.60#?'&4-#)6>"0#>"-#4"#)-69",'.4"&)# ""0#+'>>%0*+6-*"+6>(6=0" I#="&*+,-#

066&#4"#4*5"&)"#4'".=&'"("0 I#%*-="&'.4#'>#4"#>66-&"="."0#660#-"#9'04*="0#"0#4"#+'0)%>"0-"0#660#-"#

)('&"0# '># 4"# '5"&)-6(# -"# >69"0 A# !66&2*/# ?'&4-# ''9# +'&&"+-"# *03'&>6-*"# ="="5"0# '5"&# 4"# ESN

5'"&-%*="0#G>'=".*/9,"4"0I#>'4".."0I#9')-I#AAH#4*"#560466=# '(#4"#>6&9-#B*/0A#e.)# ''9#4"#*03'&>6-*"#

'5"&#4"#.664N#"0#-609*03&6)-&%+-%%&#'(#".9#>'>"0-#5''&#*"4"&""0#2")+,*9266&#*)I#B6.#''9#4%*4".*/9"&#

?'&4"0# 46-# "."9-&*)+,"# 5'"&-%*="0#"0#5'"&-%*="0#'(# 66&4=6)#56.62"."# 6.-"&06-*"5"0#B*/0#5''&# 4"#

-&64*-*'0"."#5'"&-%*="0A#

$"0#660-6.#064"."0#'3#,*04"&(6."0#2*/#$MI#EJK# "0#YJK#B*/0#-*/4".*/9#"0@'3#=".*09-#660#("&+"(-*"A#!''&#

-"+,0'.'=*)+,"# "0# >6&9-'0-?*99".*0="0# 5"&604"&"0#4"# 6+-*"&64*%)I#4"# .664@-609*03&6)-&%+-%%&I#,"-#

6602'4I#4"#(&*/)I#4"#5"*.*=,"*4I#4"#>*.*"%5&*"04".*/9,"*4#560#4"#="2&%*9-"#"0"&=*"I#c#5''&-4%&"04#"0#

2*/="5'.=#''9#,"-#G>*.*"%H('-"0-*"".A#`(#="B"--"#-*/4"0#?'&4-# 4"B"#*03'&>6-*"#'(#""0#'2/"+-*"5"#?*/B"#

-'-# 2*/# 4"# ="2&%*9"&# ="2&6+,-A# !"# 5"&,'=*0= # 560# 4"# B*+,-266&,"*4#4''&# ?6="0)# "0#

.664@-609*03&6)-&%+-%%&#*0#,"-#)-&66-2"".4#"0#4"#="-%*="0*))"0#560#="2&%*9"&)#B%.."0#''9#""0#(')*-*" 3#

"33"+-# ,"22"0# '(#4"#>6&9-A#`'9#466&*0#B6.#4"# '5"&,"*4#6.#460#0*"-#2*00"0#""0#ESTN-"6># 560%*-#4"#

'(="2'%?4"#9"00*)#"0#+'0-6+-"0#4"#0'4*="#*0*-*6-*"5"0#0">"0A #

!"#%*-&'.#560#4"#2".60=&*/9)-"#>66-&"="."0#G.664@-609*03&6)-&%+-%%&I#3*)+6.*-"*-I#cH#?'&4-#560#2*/# ,"-#

2"=*0#5"&="B".4#560#4"#0'4*="#+'>>%0*+6-*"A###

\&/?')??&$!,-b/6%*)$%& !

¥ Y&7&(&%6&*!=)*!6&!@%$=-&/%*7!=)*!>&$!)#$%&'()*!B&$!&&*!#-BB@*%#)$%&#)B')7*&!=--/! 6&!
6%=&/1&!6-&(7/-&'&*!&*!/&?&*%*7!>-@6&*6!B&$!6&!6%=&/1&!$&#>*-(-7%&j*!&*!=-&/$@%7$F'&14!#

^ :O]"! Kc!X_d"XO!_9Oa:OIOT !

!"#.664*03&6)-&%+-%%&#?'&4-#*0#)6>"0)(&669#>"-#4"#.'96."#'5"&,"4"0#%*-="2'%?4I#5"&>*-)#""0#4"".#

'(# ,"-# =">""0-".*/9 "#(%2.*"9"# 4'>"*0# B6.# ? '&4"0# ="(.66-)-A# !66&2*/# 9%00"0# (&69-*/9"&56&*0="0#

?'&4"0#="4"".4#"0#960#''9# ?'&4"0# ="B'+,-#066&#G$%&'(")"H#)%2)*4*V&*0=#2*/5''&2"".4#*A,A9A5A#$d\`#

M.6604"&"0# (&*'&*-"*-)6)# 4%%&B6>"# )-"4".*/9"# '0-?*99".*0=# "0# $d\`# OJT$\\$K# -,">6-*)+,"#

4'".)-"..*0="0# '04"&B '"9# "0# *00'56-*"# "0# X''.)-'36&>"# "+'0'>*" A#!"# .'96."# '5"&,"4"0# ?'&4"0#

'04"&)-"%04# *0# ,"-# B'"9"0# 066&# ""0# '(-*>6."# .664*03&6)-&%+-%%&# G.'+6-*"I# 5"&>'="0I# (%2.*"9# 5"&)%)#

)">* N(%2.*"9I#cHA#!"# 4*)-&*2%-*"0"-2",""&4"&)#)("."0#,*"&2*/#""0#2".60=&*/9"#&'.#GB*"#-,">6#;HA#M60%*-#

2")-6604"# (&69-*/9=*4)"0# "0# 560%*-# 4"# "&56&*0="0# >"-# ,"-# $M`\eN(&'/"+-# ?'&4 -# " "0#

)-6&-=*4)@,6042'"9# 5''&# .'96."# '5"&,"4"0 #'(=")-".4 I# ?66&*0# ''9# (&69-*)+,"# 6)("+-"0# B'6.)# 4"#

,604,65*0=# 560#)("+*3*"9"# (6&9""&(.66-)"0# 5''&# $M#GB*"# ""&4"&H#660#2'4#9'>"0 A#$&#?'&4-# ''9# ""0#

>60*"&# ="B'+,-# '># 2")-# (&6+-*+")# -"# 5"&B6>"."0# "0# 5"&)(&"*4"0A#Y'96."# 2"."*4)5*)*")# ?'&4"0# '(#

".966&#63=")-"> 4#"0#-"&#2")+,*99*0=#=")-".4A#$&#?'&4-#466&2*/#=")-&""34#066&#""0#*02"44*0=#*0#.'96."#

>'2*.*-"*-)(. 600"0 A#



#) "
"

e04"&"# '(('&-%0*-"*-"0#?'&4"0#6605%.."04#>""="0'>"0A#P"-#=66-#25A#'5"&#4"#5"&=&'"0*0=#560#4"#

.'=*)-*"9I# 25A# .6)-# >*."# 4".*5"&Q# )'.%-*'0)# GB*"# -,">6# J*+,"5.'-"0HC# '5"&# ,"-# ?"&9"0# >"-#

2'%?5''&)+,&*3-"0#'>#4"#0'4*="#(&*5Z N.664*03&6)-&%+-%%&#-"#2"9'>"0#2*/#2'%?(&'/"+-"0#"0#'5"&#""0#

660="(6)-"#?"= N#"0#(6&9""&*03&6)-&%+-%%&#5''&#.*+,-"#"."9-&*)+,"#5'"&-%*="0I#B'6.)#"."9-&*)+,"#3*"-)"0I#

c #

!"# .'96."# '5"&,"4"0# ,"22"0# ''9# ""0# "*="0# ?6="0(6&9I# ?66&>""# ''9# B*/# ""0# 1.6%0+,*0=# +%)-'>"&7#

9%00"0# B*/0# 5''&# ESN5'"&-%*="0# GB*"#-,">6# D HA#[ "# 9%00"0# ,*"&2*/# ="2&%*9# >69"0# 560# 4"#

&66>+'0-&6+-"0# 560# 4"# M.66>)"# '5"&,"*4A# !*-# ?'&4-# 4%*4".*/9# ="+'>>%0*+""&4A# `'9# )'>>*="#

0*+,"5'"&-%*="0# 9%00"0#""0# &'.#)("."0 F# -Q("#6356.'(,6.*0=I# =&'"0' 04"&,'%4I# c# P*"&2*/# ?'&4-#

2"9"9"0#'3#"&I#''9#5''&#*0-"&+'>>%06.")I#>"-#""0#)Q)-"">#560#l%'-6#960#="?"&9-#?'&4"0#GB'6.)#2*/#

4"#M.66>)"#'5"&,"*4HA#L*/9'>"04#9%00"0#63)(&69"0#=">669-#?'&4"0#'5"&#.'96."#(&*5ZN5.'-"0I#B'6.)#

'(="0'>"0# *0# 6%-'4"".(&'/"+-"0# '3# -6R*2"4&*/5"0 #GB*"# ''9# -,">6# J*+,"5.'-"0H A#$"0# M.66>)# 964"&#

,*"&5''&#?'&4-#%*-="?"&9-A##

!"#*0*-*6-*"5"0#9%00"0#?'&4"0# ="2%04".4#*0#.'96."#>'2*.*-"*-)(.600"0#"0@'3#"0"&=*"@9.*>66-(.600"0#

*0# ,"-# 964"&# 560# ,"-# $%&'(")"# L%&=">"")-"&)+'05"060-A# f6>"0?"&9*0=)*0*-*6-*"5"0# 560# '04"&%*-#

?'&4"0#'04"&)-"%04#"0#4"#'()+,6.*0=#?'&4-#'5"&?'="0A# #

\&/?')??&$!,-b/6%*)$%& !

¥ ]-7&(%<?>&6&*! AO@/-'&1&C! 1@;1%6%j/%*7! A())6M$)*?%*0/)1$/@#$@@/G! =-&/$@%7&*C! 0)#%(%$&/&*!
A;%<=--/;&&(6!%4>4?4=4!,OeG!Oea_G!5T^OaaOU G!Oe[5C!

!

\&/? ')??&$ !X-?)(&!-=&/>&6&* !

¥ X-?)(&! ;&(&%61=%1%&1! )01$&BB&*! &*! $&/! ;&1#>%??%*7! 1$&((&*! A#04! O9_a"D'/-<&#$C! B4%4=4!
%*;&66%*7!%*!(-?)(&!B-;%(%$&%$1'()**&*!

¥ _*$.%??&(&*! =)*! &&*! 1$)/$7%61M>)*6;-&?! =--/! (-?)(&! -=&/>&6&*! A=&/6&/! ;-@.&*! -'!
'/)?$%<?7%61! e&6&/)@$-! &*! T&6&/()*61&! =--/;&&(6&*C! &*! =&/E)B&(&*! &*! =&/1'/&%6&*! =)*!
;&1$!'/)#$%1&1!!!

¥ M"&9"00"0#560#4"#>'=".*/9,"4"0# '># , "-#="2&%*9#560#ES#5''&#0*+,"5'"&-%*="0#560# .'96."#
'5"&,"4"0# "0#*0-"&+'>>%06.")#G6356.'(,6.*0=I#=&'"0'04"&,'%4I#cH #-"#5"&,'="0 #

¥ W'=".*/9,"4"0#2"9*/9"0#560#.'96."#6%-'4"".(&'/"+-"0#"0#-6R*5.'-"0# #

^ :O]"! Lc!9X""][O!_9Oa:O5I!"X[ !X"fT,:5TU!,f[^_]Oa! !

!"# 5.''-# 560#4"#M.66>)"#'5"&,"*4#*)#""0#2".60=&*/9"#0*+," 5.''- #5''&#&*/4"0#'(#"."9-&*+*-"*-#"0#66&4=6)A#

['?".# '>46-# 5"".# ?6="0)# )-""4)# 066&# 4"B".34"# (.66-)# -"&%=9'>"0# G"0# 4%)#-"&# (."99"#9%00"0#

.64"0 @-609"0HI#6.)#'>46-#""0# 4"&=".*/9"#5.''-#>'=".*/9,"4"0#2*"4-#'># ?6="0)#-"#9*"B"0#*0#3%0+-*"#560#

,"-#="2&%*9I#>66&#''9#560%*-#4"#5''&2"".43%0+-*"A#L*00"0#4"#M.66>)"#'5"&,"*4#?'&4"0#6.#*0*-*6-*"5"0#

="0'>"0# '># ""0# )-6&-# -"# >69"0# >"-# 4"# 5"&=&'"0*0=#560# 4"# 5.''-A# $&# ?"&4# ""0# )("+*3*"9"# )-%4*"#

63="&'04I# 4*"# 660-''0-# 46-# "&# 5"". #('-"0-*"".# B*-# *0# 4"#"*="0#5.''-A# \'04# 4"B ".34"# ("&*'4"# ?"&4# 4"#

'>B"042&*"3#5''&#4"#6609''(#560#4*"0)-5'"&-%*="0# *0#4*"#&*+,-*0=#660="(6)-#"0#5''&B*"0#560#l%'-6#

5''&# B""&# >*.*"%5&*"04".*/9"# 5'"&-%*="0#G?66&'04"&# 66&4=6)H#Z0# 5''&# $M#GU^# 6609''(6604"".HA# $&#

?"&4"0#''9#&66>+'0-&6+-"0#5''&#"."9-&*)+," #5'"&-%*="0#63=").'-"0A#!"#""&)-"#$MN("&)'0"0?6="0)#GB*/#

,"-#2"("&9-H#?"&4"0#660="9'+,-A#P"-#ESTN-"6> #B6.#4*-#(&'+")#5"&)0".."0A#A####



#*"
"

!"# M.66>)"#'5"&,"*4#B6.#''9# 5''&#4"#"*="0#5.''-#4"#>*.*"%5&*"04".*/9"#966&-#-&"99"0A#!"#="."*4".*/9"#

'5"&)+,69".*0=# '(# "."9-&*)+," I#(.%=N*0# ,Q2&*4"#"0#EJK N5'"&-%*="0#?'&4-# 5''&B*"0# "0# %*-5'"&266&#

=">669- #e.)# 4'".)-"..*0=# ?'&4- #,*"&2*/# ""0# 6604"".# 066&# 5''&#=")+,'5"0# 560#aIU^# EJK# "0#;:^#

GSPH$MI# 5''&# 4"B"# .66-)-"# +6-"='&*"# '(2'%?"04# 56063# 4"# U^I# 4*"# 0%# 6.# 560# 9&6+,-# *)#5*6# 4"#

`>B"042&*"3# L[8:;_@_A#!"# 6>2*-*")# B%.."0# ?'&4"0# 4''&5"&-66.4 #066&# 4"# 4*5"&)"# "0-*-"*-"0# "0#

)Q)-">6-*)+,# ?'&4"0# '(="5'.=4A# P"-# 5"&4"&# 6602*"4"0# 560#&66>+'0-&6+-"0#"0# ""0# 4''&="4&"5"0#

+'>>%0*+6-*"#B'%4"0#5'.4'"04"#&")%.-66-#>'"-"0#="0"&"&"0 A#O04*"0#0''4B69".*/9# ?'&4-# '5"&="=660#

-'-# ""0#>""&#+"0-&6."#660)-%&*0=#5''&#,"-#%*-2'%?"0#560#""0#>*.*"%5&*"04".*/9"#5.''-A#!66&066)-#B6.#

4"#M.66>)"#'5"&,"*4#B".3#5'.4'"04"# .664*03&6)-&%+-%%&#*0&*+,-"0#'(#4"#'5"&,"*4))*-")# 5''&#4"#"*="0#

5.''- #"0# 5''&# 2"B'"9"&) A# !*-#?'&4-# ''9# >""="0'>"0# *0# ,"-# 5"&4"&# -"# '0-?*99"."0# (6&9""&2"."*4 I#

?66&2*/# 4"# -'"=609".*/9,"*4# 560#(6&9*0=)# 5''&#ESN5'"&-%*="0#)-""4)# ="=6&604""&4# 2.*/3-A# L"9"9"0#

?'&4-#'3#"&#''9#-609*03&6)-&%+-%%&#?'&4-#%*-="2'%?4#"0#'3#4"#.664*03&6)-&%+-%%&#''9# -"&#2")+,*99*0=#

960# ?'&4"0# =")-".4# 6.)#(%2.*"9"# .664(%0-"0I# 25A# '(# 2%*-"0(6&9*0=)# 560# 4"# "*="0# ="2'%?"0#

G"4%+6-*"5"# +"0-&6I# cHA# !66&2*/# ?'&4"0# ''9# 63)(&69"0# =">669-# '5"&# ,"-# -,%*).64"0# 560#

4*"0)-5'"&-%*="0#"0#'5"&#,"-#.64"0#4''&#2"B'"9"&)A###

!"#-,">6-*"9#?'&4-#'(="0 '>"0#*0#,"-#6+-*"(.60#!%%&B6>"#'5"&,"*4)'(4&6+,-"0A#['#960#'A>A#' '9#2*/#

,"-# 6602")-"4"0# 560 #?"&9"0I# *04*"0# >'=".*/9I# 5''&&60=# ="="5"0# ?'&4"0# 660# ,"-# ="2&%*9# 560# ESN

5'"&-%*="0A###

\&/? ')??&$ !9())B1&!-=&/>&%6!!

¥ "#$@)(%1&/&*!&*!=&/1$&/?&*!=)*!))*?--'n@-$)!AO9!&*!E&&/!B%(%&@=/%&*6&(%<?&!.)7&*1C!&*!
6&!-BE&*6;/%&0!I%&*1$=-&/$@%7&*G!.))/%*!E&!.-/6&*! -'7&*-B&*G!)06.%*7;))/!B)?&* !

¥ l&(0!%*/%#>$&*!=)*!))*7&')1$&!())6%*0/)1$/@#$@@/!&*!B)?&*!=)*!'/)?$%1#>&!)01'/)?&*!-=&/!
()6 &*!$>@%1!&*!-'!>&$!.&/?#

¥ T"&#2")+,*99*0=#)-".."0#560#'5"&,"*4))*-")#5''&#(%2.*"9"#.664(%0-"0##
¥ 9&/7/-&*%*7!=(--$!9())B1&!-=&/>&%6!=&/6&/!@%$.&/?&*!
¥ O05'"="0#*0#,"-#6+-*"(.60#!%%&B6>"#'5"&,"*4)'(4&6+,-"0#"0#660(6))"0#560#2")-"99"0#B'46-#

%*-5'"&4"&)I#?66&#>'=".*/9I#ESN5'"&-%*="0#>'"-"0#*0B"--"0###

^ :O]" !Nc!T5,:O 9X_^OT! !

!"# 26&&*m&")#>A2A-A# .664@-609*03&6)-&%+-%%&# "0# 6+-*"&64*%)#9%00"0# 5''&#5'"&-%*=5.'-"0# B'6.)# -6R*7)I#

2%))"0#"0#>*0*2%))"0I#9."*0"#.6645'"&-%*="0#5''&#)-64)4*)-&*2%-*"I#-,%*)5"&(."=*0=I#9'"&*"&4*"0)-"0I#

6%-'4"".(&'/"+-"0I#4*)-&*2%-*"0"-2",""&4"&)I#c#=">699".*/9"&#?'&4"0#'5"&?'00"0#4''&#,%0#(.6026&"#

-&6/"+-"0# "0# ,%0# 56)-"# )-604(.66-)"0A#$"0# )("+*3*"9"# 3'+%)# ,*"&'(# "0# 2*/,'&"04"# )-"%0>66-&"="."0#

.6-"0#-'"# '>#'(#9'&-"&"#-"&>*/0#"0#660#.6="&"#%*-=65"0#""0#?"B"0.*/9#5"&)+,*.#-"#>69"0A#P*"&2*/#?'&4-#

''9# 4"# 0'4*="# 66046+,-# 2")-""4# 660# 4"# 66&4# 560# 4"# .664@-609*03&6)-&%+-%%&I# 4*"# 63=")-">4# >'"-#

?'&4"0#'(#4"#2"4&*/3)5'"&*0=A##

_'&*;))/!=&/=-&/ !

!"# _b::# 2%))"0# 5''&# '("0266&# 5"&5'"&# *0# M.6604"&"0# ,"22"0# ""0# =&''-# 5"&=&'"0*0=)('-"0-*"".A#

!66&660#,60=-#''9#""0#"+'0'>*)+,"#'(('&-%0*-"*- I#="."-#'(#4"#)-"&9-")#560#4"#M.66>)"#*04%)-&*"#'(#

46-#5.69A#$"0#5"&=&'"0*0=)-&6/"+-#*)#6.#="&%*>"#-*/4#=")-6&-I#25A#>"-#4"#6609''(#560#,Q2&*4"#2%))"0A#

1E."60# ('?"&7# ?'&4-# 466&2*/#"+,-"&#0'=# >66&# %*-).%*-"04# *0="B"-# *0# -?""# (&'"3(&'/"+-"0C# ZZ0# >"-# U#

?6-"&)-'32%))"0#"0#ZZ0#>"-#_#"."9-&*)+,"#2%))"0A#P"-#-")-"0#560#4"#2%)-"+,0'.'=*"#B'%#(.66-)#>'"-"0#

>69"0#5''&#)Q)-"">-")-"0A# !"#Y*/0#B*"-#4"#-'"9'>)-#"."9-&*)+,#"0#?"0)-#466&2*/#=""0#B*/)-6(#-"#>69"0#



$+"
"

5*6# EJKA#O0# 4*"# -'"9'>)- # B'%#466&2*/#5''&# .60="&"# -&6/"+-"0# ="2&%*9# ?'&4"0# =">669-# 560#

?6-"&)-'32%))"0I# 5''&# 9'&-"# -&6/"+-"0# 560# 26--"&*/# "."9-&*)+,"# 2%))"0A#$&56&*0="0# %*-# ,"-# 2%*-"0.604#

9%00"0#?'&4"0#>""="0'>"0A# !"#Y*/0#5'"&-#"09"."#(&'"3(&'/"+-"0#%*-#>"-#"."9-&*)+,"#2%))"0#"0#?"&9-#

660# ""0# )-&6-"=*"# &'04# )+,'0"# 2&604)-'33"0# 5''&# 2%))"0# '(# >*44"..60="# -"&>*/0A# M''&2"".4"0# %*-#

604"&"#.604"0#G2*/5''&2"".4#J"4"&.604H#'3#)-"4"0#G2*/5''&2"".4#`).'H#2*"4"0#466&2*/#*0)(*&6-*"A###

$"0# 660-6.# 4&">(".)# >'"-"0# 0'=# ?'&4"0# '5"&?'00"0I# ?66&2*/# 5''&# ,"-# 26--"&*/# "."9-&*)+,"# .%*9# 4"#

5''&066>)-"#B*+,#)*-%""&-#*0#4"#2"4&*/3)5'"&*0=A#$"0#'04"&B'"9#'(#9'&-"#-"&>*/0#066&#4"#*>(6+-#'(#,"-#

&*--"0)+,">6# *0# 4*5"&)"#)+"06&*'7)# G?600""&# .64"0I# ,'"5"".# .64"0I# (60-'=&663# '3# *04%+-*"3I# B?66&-"#

26--"&*/(699"-I# cH# >'"-# ,*"&*0# 5"&,".4"&*0=# 2&"0="0A#$"0# 604"&"# 4&">(".# *)# 4"# *05")-"&*0=)9')-I#

B'?".#5''&#4"#4%%&4"&"#2%))"0#6.)#5''&#4"#0'4*="#.664@-609*03&6)-&%+-%%&A####

!"#Y*/0#?"&9-#*0#8:;D#""0# )-&6-"=*"#%*-I#?66&*0#""0#5"&,''=4"#*0B"-#560#ESN2%))"0#?'&4-#="(.604A#

P"-# (&*0+*("# 560# ""0# '5"&=60=# 066&#+."60# ('?"& # ?'&4-# >""="0'>"0# *0# 4"# 0*"%?"#

2",""&)'5"&""09'>)- #>"-#!"#Y*/0 A#!"#)-&6-"=*"#2"56-#""0#660-6.#+'0+&"-"#4'".)-"..*0="0 I#4*"#9%00"0#

?'&4"0# '5"&="0'>"0# *0# ,"-# M.66>)"# 6+-*"(.60I# 46-# "*04# 8:;D# 660#$%&'(6#?'&4-# 660="2'4"0A# T"&#

5''&2"&"*4*0=# ?'&4-# 4"# 6.# ""&4"&# ="(.604"# )-%4*"#=")-6&-A# !"# ,*"&-'"# 0''4B69".*/9"# +'0-&6+-%"."# '3#

?"--".*/9"# 660(6))*0="0# 660# 4"# 2"4&*/3)5'"&*0=#?'&4" 0# B'# )0".# >'=".*/9# 660="966&-#

G"R(.'*-6-*"-"&>*/0"0I#-'"=")-660#="?*+,-#2%))"0I #%*-2")-"4*0=#.664@-609*03&6)-&%+-%%&I#cHA#

^)g%21!

!"# ?*/B"# ?66&'(# -6R*7)# '("&"&"0# ?'&4-# ="&"=".4#2*/#4"+&""-#"0 #5*6#""0# )("+*3*"9# %*-5'"&*0=)2").%*-#

5''&#-6R*7)A#!"# >'=".*/9,"4"0#5''&#660(6))*0=#560#4"+&""-#"0@'3#%*-5'"&*0=)2").%*-#?'&4"0#2"9"9"0A#

O0#63?6+,-*0=#,*"&560#?'&4-#>"-#""0#660-6.#=">""0-"0#"0#-6R*2"4&*/5"0#2"9"9"0#,'"#&""4)# '(#B""&#

9'&-"#-"&>*/0#)-6(("0#5''&%*-#9%00"0#?'&4"0#="B"-#*0#4"#&*+,-*0=#560#ESN5.'-" 0C#*0#""&)-"#*0)-60-*"#

>"-#5''&.'("&)A#$&#*)#*>>"&)#""0#=&'-"#6%-'0'>*"#5''&B*"0#5''&#.'96."#'5"&,"4"0#'>#4 "#-6R*5.'-"0#

2*00"0#,%0#=">""0-"=&"0B"0#-"#'&=60*)"&"0A#!"#)("+*3*"9"#4&">(".)#"0#>'=".*/9"#)-"%0>66-&"="."0#

?'&4"0#466&2*/#*0#966&-#="2&6+,-#"0#*04*"0#>'=".*/9I#""0#660-6.#(*.''-(&'/"+-"0#'(=")-6&-A ##

9(-$&* !

W"-# ""0# 660-6.# =&'-"# 5.''-"*="06&"0# ?'&4-# 2"9"9"0# '(# ?".9"# ?*/B"# B*/# &*+,-*0=# EST# 9%00"0#

"5'.%"&"0A# $"0# >'=".*/9,"*4# *)# 46-# "&# 2",""&)'5"&""09'>)-"0# ?'&4"0# 63=").'-"0I# ?66&2*/# "&#

-"="0'5"&# ""0# 5"&=&'"0*0=# 560# 4"# 5.''-# 2"(66.4"# 5''&4"."0# 9%00"0# ?'&4"0# -'"="9"04I# 4*"# '04"& #

>""&#""0#)-62*".#*05")-"&*0=)9.*>66-#=6&604"&"0A#

"@$-6&&('/-<&#$&*!

O0#)'>>*="#6%-'4"".(&'/"+-"0#GB'6.)#EeWLO`H#?'&4-#6.#66046+,-#2")-""4#660#4"#5"&=&'"0*0=#560#4"#

5.''-A#!*-#?'& 4-# ''9#3*060+*"".# '04"&)-"%04#560%*-#4"#M.66>)"# '5"&,"*4A#$&#?'&4-#2"9"9"0#,'"#4*-#

5"&4"&#960#"5'.%"&"0#*0#""0#ESN+'0-"R- A###

A[$)61 C6%1$/@;@$%&!

`'9#4"#5"&=&'"0*0=#560#,"-#?"=5"&5'"&#560#='"4"&"0#960#=")-'".4#?'&4"0#'(#ESA#!"#+'0+.%)*")#560#

,"-# 0"-# 63="&'04"# (&'/"+-# 1S'?"&*0=# Y'=*)-*+)# 8:8:7#B%.."0#,*"&2*/# ="2&%*9-# ?'&4"0A#$"0# )("+*3*"9"#

3'+%)# ?'&4-# ="."=4# '(# 4"# .66-)-"# 9*.'>"-"&)# 2*/# 4*)-&*2%-*"# "0#'(# 4"# )-64)4*)-&*2%-*"I# ?66&#4"#

>'=".*/9,"4"0#"0#4"#26-"0#"5*4"0-#B*/0A##

!



$! "
"

\&/? ')??&$!T%#>&=(-$&*!!

¥ J6=6 60#560#4"#>'=".*/9,"4"0#'>#EST#-"#)-*>%."&"0#2*00"0#,"-#4"+&""-#2"-&"33"04"#4"#
'&=60*)6-*"#560#,"-#("&)'0"05"&5'"&#'5"&#4"#?"=#G44A#8:@:<@:;H#

¥ J6=660#560#4"#>'=".*/9,"4"0#'>#EST#-"#)-*>%."&"0#>"-#,"-#)%2)*4*"4"+&""-#
>'2*.*-"*-)5"&"0*=*0="0#"0#>'2*.*-"*-)(&'/"+-"0 #

¥ J6=660#560#4"#>'=".*/9,"4"0#'>#EST#-"#)-*>%."&"0#2*/#660(6))*0="0#660#4"#
2*00"0566&-5.''-#G'>2'%?#066&#?6-"&)-'3I#660(6))*0="0#B'46-#?6.)-&''>#="2&%*9-#960#
?'&4"0I#cH #

¥ [$/)$&7%&!-'1$&((&*!=--/!&&*!=&/>--76&!%*E&$!=)*!,ZD;@11&*!%*!>&$!-'&*;))/!=&/=-&/ !
¥ [$/)$&7%&!-'1$&((&*!=--/!6&!=&/>--76&!%*E&$!=)*!,Z!;%<!A1$)61C6%1$/%;@$%&!
¥ _=&/(&77&*!B&$!;&>&&/6&/1!=)*!=-&/$@%7=(-$&*!A$)g%21G!?-&/%&/6%&*1$&*G!6%&*1$=-&/$@%7&*G!

$>@%1E-/7G!iC!-B!>&*!$&!1$%B@(&/&*!%*!6&!/%#>$%*7!=)*!,ZD=-&/$@%7&*!&*!;&?%<?&*!=)*!&&*!
))*7&')1$&!())6M$)*?%*0/)1$/@#$@@/!

¥ J6=660#'3#4"#4*)-&*2%-*"0"-2",""&4"&)#""0#6+-*"(.60#EST#9%00"0#'()-".."0#5''&#4"#"*="0#
5.''- #"0#5''&#4"#5.''-#560#4"#.'96."#'5"&,"4"0 #

^ :O]"! Pc!OTOaU5O9__al5OT5TU!OT !YO:OOa!9"T!OTOaU5OYO :_Oe^O !

O0#4"#(&')("+-*"5"#)-%4*")#5''&#"."9-&*+*-"*-)N#"0#66&4=6)5''&B*"0*0=#>'"-I#B"9"&#'(#-"&>*/0I#&"9"0*0=#

=",'%4"0# ?'&4"0# >"-# &")("+-*"5".*/9# ""0# -'"0">"04"# "."9-&*+*-"*-)5&66=# -"0# ="5'.="# 560# 4"#

"."9-&*3*+6-*"# 560# ""0# ="4"".-"# 560# ,"-# ?"=5"&5'"&#"0# >"-# ""0# -'"0">"04"# 5&66=# 066&# 66&4=6)# -"0#

2",'"5"#560#-&60)('&- A#!"#=&''--"'&4"#560#4"#0'4*="#"."9-&*+*-"*-)(&'4%+-*"#B6.#'04"&#>""&#63,60="0#

560#4"#)0".,"*4#560#*0-&'4%+-*"#560#"."9-&*)+,"#5'"&-%*="0#"0#560#4"#>6-"#?66&*0#).*>#.64"0#?'&4-#

5''&B*"0@=")-*>%.""&4A#O0#4"#2"=*036)"I#B"9"&#6.)#,"-#660-6.#"."9-&*)+,"#5'"&-%*="0#0'=#2"("&9-#*)I#B6.#

"&#=""0#"R-&6#(&'4%+-*"+6(6+*-"*-#0'4*=#B*/0#'>#4"#$M7)#560#)-&''>#-"#5''&B*"0A#$&#>'"-#''9#2.*/5"04#

?'&4"0# ="B'&=4# 5''&# ""0# ("&3'&>60-# 4*)-&*2%-*"0"-A# $.">"0-"0# 4*"# ,*"&2*/# 9%00"0# >""# ="0'>"0#

?' &4"0I# B*/0# ,"-# 5"&)-"&9"0# 560# "5"0-%"."# .'96."# B?69-"0# *0# ,"-# 0"-I# 4"# %*-2'%?# 560# )>6&-# =&*4)I#

?66&4''&# *0# ""&)-"# *0)-60-*"# ="+'0-&'.""&4# '(.64"0# >'=".*/9# ?'&4-I #"0# ""0# *0# -'"0">"04"# >6-"# '( #

,"&0*"%?26&"#2&'00"0#="26)""&4"#"0"&=*"5''&B*"0*0=A#`(#.60="&"#-"&>*/0#?'&4"0#4"#>'=".*/9,"4"0#

"0#="5'.="0#5''&#4"#26--"&*/#560# ,"-# '0-.64"0#G5",*+."# -'#=&*4H# '04"&B'+,-A#$"0#-'"0">"04#="2&%*9#

560#EJK @YJK#*0#-&60)('&-#+'>("0)""&-#5''&#""0#)-%9# 4"#6306>"#*0#,"-#&")*4"0-*"".#66&4=6)="2&%*9#

-"0#="5'.="#560#""0#2"-"&"#"0"&=*"(&")-6-*"#560#?'0*0="0 I#-"&?*/.#,"-#="2&%*9#560#66&4'.*"(&'4%+-"0#

5''&#-&60)('&-#960#?'&4"0#="4&%9-A##

$M7)# 9%00"0# ""0# &'.# )("."0# *0# ,"-# '().660# 560# (.66-)".*/9"# -*/4".*/9"# '5"&)+,'--"0I# 2*/5''&2"".4# 6.)#

="5'.=# 560#""0#-'"0">"04#6604"".#"."9-&*+*-"*-#%*-#?*04 N#"0#B'00" N"0"&=*"A#e3)-">>*0=#-%))"0#5&66=#

"0#6602'4#560#"."9-&*+*-"*-#G"0#4"#2*/,'&"04"#(&*/))*=06."0H#*0#4"#L".=*)+,"#&"=".B'0"#"0"&B*/4)#"0#,"-#

'(.64"0# 560#"."9-&*)+,"#5'"&-%*="0#604"&B*/4)#>'"-"0#>6R*>66.# '(#".966&#?'&4"0#63=")-">4#B'46-#

,"-# "."9-&*+*-"*-)="2&%*9#560#$M#""0#)-62*.*)"&"04"#&'.#960#)("."0#2*00"0#,"-#"."9-&*+*-"*-))Q)-"">A#`(#

.60="&"#-"&>*/0#?'&4"0#4"#>'=".*/9,"4"0# 560#"0#4"#="5'.="0#5''&#4"#26--"&*/#560#,"-#'0-.64"0#066&#

,"-#0"-?"&9#G5",*+."#-'#=&*4H#'04"&B'+,-A##

k*-"&66&4# *)# ,"-# 2".60=&*/9# 46-# 4"#="2&%*9-"# "."9-&*+*-"*-#,''34B69".*/9# %*-#,"&0*"%?26&"#2&'00"0#

?'&4-# '(="?"9- A#̀ '9# 5''&# =6)# B*/0# "&# '(# 4*-# 5.69# >'=".*/9,"4"0# G25A# 2*'>"-,660# %*-# '&=60*)+,"#

&")-)-&'>"0#"0#>")-HA#

\&/? ')??&$! O*&/7%&!!



$#"
"

¥ S&*'&*-*)"&"0#560#$M#-,%*)'(.64"&)#2*/#4"#%*-&'.#560#).*>>"#>"-"&)#
¥ P"-#5''&B*"0I#*0#'5"&."=#>"-#4"#M\$KI#560#""0#-6&*"3)Q)-"">#46-#(&')%>"0-"0#560#

"."9-&*+*-"*-#)-*>%.""&-#'>#=".*/9-*/4*=#"."9-&*+*-"*-#'(#-"#?"99"0#"0#-"#="2&%*9"0#'3#'(#-"#).660#
¥ P"-#5''&B*"0I#*0#'5"&."=#>"-#4"#M\$KI#560##4"#>'=".*/9,"*4#46-#6==&"=6-'&"0#'(#,"-#

4*)-&*2%-*"0"-#63)+,69".+6(6+*-"*-#'3#5",*+."N-' N=&*4#+6(6+*-"*-#560#$M#+'0-&6+-"&"0#
¥ `5"&."=="0#>"- #."5"&60+*"&)#'>#,"0#-"#2"?"="0# )("+*3*"9"#"."9-&*+*-"*-)+'0-&6+-"0#="&*+,-#'(#

$M#="2&%*9"&)#660#-"#2*"4"0#
¥ `(06>"#560#(& ')("+-*")#>A2A-A#$M@EJK@YJK#*0#4"#(&')("+-*"5"#)-%4*"#"."9-&*+*-"*-#"0#

66&4=6)#"0#*0#4"#*05")-"&*0=)(.600"0#560#4"#0"-2",""&4"&)##
¥ W'=".*/9,"*4#5''&B*"0#2*/#4"#'04"&)-"%0*0=#560#2*'>"-,660@2*'=6)#'>#4*-#-'"#-"#(6))"0#*0#

-&60)('&-#*0#3%0+-*"#560#""0#=.'26."#5*)*"#'(#2*'>"-,660@2*'=6) #
!

^ :O]"! Rc!Y"^^Oa5o!OT!_Z[X"U!9 "T!OXOd^a5,5^O5^ !

!"#6+,*..")("") #560#""0#"."9-&*)+,#5'"&-%*=#*)#4"#26--"&*/A#` (#4*-#5.69#56.-#0'=#5"".#?*0)-# -"#2'"9"0#

G9')-(&*/)I#="?*+,-I#6+-*"&64*%)I#)"+'04#.*3"I#&"+Q+.6="I#cHA#W""&#'04"&B'"9#*)#0'4*=#'>#4"#26--"&*/"0#-"#

5"&2"-"&"0A##

L*/9'>"04# ,""&)-# "&#=&'-"#'0B"9"&,"*4#'5"&#4"#&")-?66&4"#560#""0#"."9-&*)+,#5'"&-%*=#06#_#'3#<#/66&I#

?6-#5"&2604#,'%4-#>"-#,"-#5''&-)+,&*/4"0#560#4"#-"+,0'.'=*"#>66&#''9#>"-#4"#5"&'%4"&*0=#560#4"#

26--"&*/A#! *-#*)#560#=&''-#2".60=#5''&#4"#."6)"2"4&*/5"0I#2".60=&*/9"#)-69",'.4"&)#2*/#4"#*0-&'4%+-*"#560#

4"B"#0*"%?"#-"+,0'.'=*"A#!"#>'=".*/9,"4"0#"0# ,"-# '(B"--"0#560#""0#26--"&*/ N=6&60-*"N3'04)#9%00"0#

?'&4"0#'04"&B'+,-A #

$"0)#'04"&#4"#a:^#560#4"#''&)(&'0 9".*/9"#(&")-6-*"I#*)#4"#26--"&*/#0*"-#>""&#*0B"-266&#5''&#"."9-&*)+,#

&*/4"0A#!"#,"&5"&9''(?66&4"#560#,"-#5'"&-%*=#466.-#,*"&>""#660B*"0.*/9A#!"#'0B"9"&,"*4#4*"#,*"&'5"&#

560466=#2")-66-I#5"&,*04"&-#0*"-#6..""0#5"".#5.''-2",""&4"&)I#>66&# ''9# (6&-*+%.*"&"0#'># "."9-& *)+,"#

?6="0)#660#-"#9'("0A#L6--"&*/"0#560#"."9-&*)+,"#6%-'7)#B*/0#06#""0#""&)-"#="2&%*9)+Q+.%)#0'=#*0B"-266&#

5''&#""0#B=0A#q)"+'04#.*3"sA#`().6=#560#"."9-&*)+,"#"0"&=*"#*0#4"B"#26--"&*/"0#*)#("&3"+-#>'=".*/9A#$&#

>'"-#?'&4"0 #="B'+,-#066&#0%--*="#-'"(6))*0="0#2*/#,"-#"*04"#560#="2&%*9#560#4"#26--"&*/"0A#T'-#0%#-'"#

?"&4#"&#"+,-"&#0'=#=""0#>%.-*N)"+-'&606.Q)"#%*-="5'"&4#?66&2*/#4"#5'.."4*="#?66&4"9"-"0#560#4"#3*&)-#

"0#)"+'04#.*3"#26--"&*/#B'?".#-"+,0'.'=*)+,I#3*060+*"".#6.)#"+'0'>*)+,#?"&4#="V56.%""&4A#W*))+,*"0#.*=-#

*0#4*"#660(69#4Z#'(.'))*0=#560#,"-#(&'2."">A#O0#".9#="56.#,""3-#'0B"#&"=*'#>"-#,66&#"R("&-*)"#'(#,"-#

5.69# 560# &"+Q+.6="# 560# 26--"&*/"0I# -&6+""&266&,"*4# 560# >6-"&*6."0# "0# 6356.&"+Q+.6=")Q)-">"0#

G2*/5''&2"".4#2*/#k>*+'&"#"0#L"26-H#4"#0'4*="#90'? N,'?#'>#4"B"#(&'2.">6-*"9#-"#4''&=&'04"0A# $"0#

,"32''>#B'%#,"-# '(B"--"0#560#""0#26--"&*/ N=6&60-*"N3'04)#9%00"0#B*/0A#!*-#?'&4-#2")-#5''&63="=660#

4''&#""0#,66.266&,"*4))-%4*"#>A2A-A#4"#-"+,0'.'=*)+,"I#3*060+*V."#"0#'&=60*)6-'&*)+,"#6)("+-"0#,*"&660#

="9'( (".4A#!"#)-%4*"#960#'04"&B'"9"0#?".9"#4"#2".60=&*/9)-"#9606."0#B*/0#'>#""0#LKd#-"#3*060+*"&"0I#

25A#""0#( &">*"I#2"-66.4#4''&#="2&%*9"&)#560#,"-#3'04)#"0@'3#*09'>)-"0#%*-#4"#*0B"-#560#26--"&*/"0#*0#

""0#)"+'04 N.*3"#-'"(6))*0= A#

P"-# '()-6&-"0# 560# 26--"&*/&"+Q+.6="# (&'=&6>>67)# "0# 4")="56.."04# 5"&4"&# %*-?"&9"0# 560# 4"#

&"=".="5*0=#466&&'04#*)#""0#2*/9'>"04"# '(('&-%0*-"*-A##

M''&#4"#&%*>"&"#&'.#560#4"#26--"&*/#2*/#4"#"0"&=*"5''&B*"0*0=#?'&4-# ''9# 5"&?"B"0#066&#-,">6#a A##

#

\&/? ')??&$ !_*6&/E-&? !&*!%**-=)$%&!!

¥ `04"&B'"9"0#>'=".*/9,"4"0#26--"&*/=6&60-*"3'04)#'3#26--"&*/5"&B"9"&*0=)3'&>%.")##
¥ `04"&B'"9#066&#('-"0-*"".#560 #G,"-#,"&="2&%*9#560H#26--"&*/"0#2*/#4"#'().6=#560#"."9-&*+*-"*-#



$$"
"

*0#4"#?'0*0=#
¥ `04"&B'"9#066&#4"#5'.."4*="#?66&4"9"-"0#560#26--"&*/"0##

^ :O]"! Qc!_ ZXO5I5TU! m!^a"5T5TU !

`'9# '(# -"+,0*)+,# 5.69# 2&"0="0# "."9-&*)+,# "0# 66&4=6)#660="4&"5"0# 5'"&-%*="0# ""0# 5"&604"&*0=A#

$."9-&*)+,"#5'"&-%*="0#B*/0#""05'%4*="&#*0#+'0+"(-#460#-&64*-*'0"."#5'"&-%*="0A#["#5&6="0#*0#(&*0+*("#

>*04"&#'04"&,'%4#460#""0#-&64*-*'0"".#5'"&-%*=I#'A>A#'>46-#"&#>*04"&#2"?"="04"#'04"&4"."0#B*/0A#

O0#""0#2"=*036)"#B6.#,"-#2".60=&*/9#B*/0#'>#6%-'5"&9'("&)#"0#=6&6=*)-"0# '(#=&'-"#)+,66.# '(#-"#."*4"0#

'># 4"# 9.60-# -"# 9%00"0# 2*/)-660# 2*/# 4"B"# 0*"%?"# -"+,0'.'=*"A#!"# ?*/B*=*0="0# '(# ,"-# 5.69# 560# 4"#

6%-'5.''-# >'"-"0# ?'&4"0# 4''&5"&-66.4# *0# 4"# +'>("-"0-*"(&'3*"."0# 560# 4"B"# 2"&'"( "0A#J*"-# "09".#

6%-'5"&9'("&)I#=6&6=*)-"0I#>66&#''9#*0)-6..6-"%&)#560#.664*03&6)-&%+-%%&#G(%2.*"9"#"0#(&*56-"H#"0#OETN

)"+-'&#>'"-"0#"R-&6#'(."*4*0=#9&*/="0#&'04#4"#*05'"&*0=#560#'A6A#.664*03&6)-&%+-%%&I#5"*.*=,"*4A#`'9#

4"# '(."*4*0=# 560# ,%.(4*"0)-"0# G(6&6>"4*+*I# 2&604?""&I# ('.*-*"I# cH# >6=# 0*"-# %*-# ,"-# ''=# ?'&4"0#

5"&.'&"0A#

W'=".*/9,"4"0#B*/0#,"-#%*-?"&9"0#560#)("+*3*"9"#+%&)%))"0#*A)A>A#T&6R*'#G"0#$4%+6>H#"0#,"-#36+*.*-"&"0#

2*/# 4"# %*-?*))".*0=# 560# *03'&>6-*"# &'04# "."9-&*)+,"# 5'"&-%*="0# -%))"0# 5'"&-%*=+'0)-&%+-"%&)# "0#

=6&6=",'%4"&)A#

$&#>'"-# ''9# ?'&4"0# 5''&B*"0# *0# '(."*4*0=# "0# -&6*0*0=# 5''&# ?*"# 2"-&'99"0# *)# 2*/# ,"-# 2%09"&"0# '3#

-609"0#560#YJK#6.)#2&604)-'3A#M60?"="#4"#)("+*3*"9"#96&69-"&*)-*"9"0#560#YJK#G="9'".4#-'-#N;D8wEH#

B*/0#2*/B'04"&"#5"*.*=,"*4)>66-&"="."0#5"&"*)-#2*/#4"B"#'("&6-*")A#̀'9#5''&#?6-"&)-'3#4*"0"0#4"#0'4*="#

'(."*4*0=) N#"0#-&6*0*0=)(&'=&6>>67)#-"#?'&4"0#5''&B*"0A#

!

\&/?')??&$!,-b/6%*)$%& !

¥ L"9*/9"0#'3#4"#+'>("-"0-*"(&'3*"."0#G ' 04"&,'%4)>"+60*+*"0#("&)'0"0?6="0)#"0#.*+,-"#
2"4&*/3)5'"&-%*="0I#('.Q56."0- #>"+60*+*"0#("&)'0"0?6="0)#"0#.*+,-"#2"4&*/3)5'"&-%*="0#"0#
`e! N-"+,0*+%)#("&)'0"0?6="0)#"0#.*+,-"#2"4&*/3)5'"&-%*="0H#>'"-"0#?'&4"0#660="(6)-#>"-#
2"-&"99*0=#-'-#ES##

¥ f("+*3*"9"#'(."*4*0=#5''&B*"0#5''&#?*"#2"-&'99"0#*)#2*/#,"-#2%09"&"0#'3#-609"0#560#YJK#

^ :O ]"! 3Jc!_ TIOal_Od G!_ T^\5ddOX5TU!OT! I O]_T[^a"^5OZa_oO,^OT !!

$"0#660-6.#2".">>"&*0="0#5''&#4"#*0-&'4%+-*"#560#ESN5'"& N#"0#566&-%*="0#*)#560#-"+,0'.'= *)+,"#66&4A#

` o ` #"0#*00'56-*"#2.*/5"0#2&''40'4*=#'>#4"B"#2".">>"&*0="0# ?"=#-"#?"&9"0 A#!"#-&60)*-*"#066&#""0#

9''.)-'36&>"# "0# >*.*"%5&*"04".*/9"# )6>"0."5*0=# ,'%4-# ''9# "+'0'>*)+,"# '(('&-%0*-"*-"0# *0# 5''&#

M.66>)"# 2"4&*/5"0A# O0B"--"0# '(# 4*-# *00'56-*"('-"0-*"".# *)# "))"0-*"".# 5''&# ,"-# 5"&)-"&9"0# 560# '0B"#

"+'0'>*"# "0# 4"# +&"6-*"#560# 4%%&B6>"# ?"&9="."="0,"*4A#$"0# =")-&''> .*/04#)-"%0*0)-&%>"0-6&*%>#

G'5"&#,"-# ,"."#*00'56-*" -&6/"+-#560#+'0+"(-#-'-#"0#>"-#4">'0)-&6-*"HI#*)#,*"&2*/#560#=&''-#2".60=A#!*-#*)#

''9# 2")-# 3."R*2".# *0B"-266&#'(# ,"-# $%&'(")"# 0*5"6% I#B'46-# 6605%.."04"# >*44"."0 #9%00"0# ?'&4"0#

660="-&'99"0 IA##

S&'"3N#"0#4">' 0)-&6-*"(&'/"+-"0 #B*/0#'0>*)266&#'>#-"#-")-"0#*0#46=46=".*/9)"#'>)-604*=,"4"0A#P*"&2*/#

9%00"0# ''9# ="2&%*9"&)"&56&*0="0# ?'&4"0# ="606.Q)""&4A# !"# M.66>)"# '5"&,"*4# ,""3-#,*"&# &""4)# ""0#

2")-#(&6+-*+"I#06>".*/9#4"#(&'"3-%*0(&'/"+-"0#"."9-&*)+,"#5'"&-%*="0#G8:;; N8:;<HA#M"&)+,*.."04" #)-6&-#%(#

2"4&*/5"0#,"22"0#M.66>)"#90'?,'?#'0-?*99".4#"0#B*/0#''9#*0-"&06-*'066.#6+-*"3#*0#4"B"#(&*.."#>6&9-A#



$%"
"

O0# ,"-# 964"&# 560# ,"-# WOS# ?"&4# ,"-# $M`\e N(&'/"+-# ="3*060+*"&4#6.)# ""0# 5"&5'.=-&6/"+-# 560# 4"#

(&'"3-%*0A#P*"&*0#?'&4-#5''&#+"0-&%>)-"4"0 #""0#.'966.#2"."*4#5''&#"."9-&*)+,#5"&5'"&#'0-?*99". 4#>"-#

63)(&69"0# -%))"0# '5"&,"4"0# "0# >6&9-)("."&)#"0# 4*-#6A, A5A#""0# 6+-*"(&'=&6>>6# >"-# -")-+6)")# 5''&#

.664(6."0A#$"0#5"&4"&"#6+-*"5"# '04"&)-"%0*0=#560#4"&=".*/9"#(&'/"+-"0#4''&# 4"#M.66>)"# '5"&,"*4#*)#

>'=".*/9A #

O0# ,"-# 964"&# 560# ,"-# O0-"&&"=N(&'/"+-# q]6-"&)-'3&"=*'# M.6604"&"0 N[%*4NJ"4"&.604s# G8::hN8:;<H# B*/0#

''9#*0 #,"-#4'>"*0#560#?6-"&)-'3#"0#2&604)-'3+".."0 #6.#+'0+&"-"#4">'0)-&6-*" (&'/"+-"0#="&"6.*)""&4#"0#

*)#>"-# ]6-"&)-'3J"-# 4" #26)*)# ="."=4# 5''&# ""0# &"=*'06."# )6>"0?"&9*0=# -%))"0# 4"#*04%)-&*"I# ,"-#

'04"&B'"9#"0# ,"-# '04"&?*/)A#]6-"&)-'3J"-#(6&-*+*(""&-#''9#660# ,"-#$%&'(")"#POT#8#E'&&*4'&)#(&'/"+-#

%*-#,"-#T$JNT#(&'=&6>>6I#?66&*0#""0#%*-&'.)+"06&*'#8:;UN8:_:#5''&#4"#?6-"&)-'3-609*03&6)-&%+-%%&#*0#

L".=*V#?'&4-#'0-?*99".4 A#P"-#*)#,*"&2*/#''9#560#2".60=#4"#&'.#560#?6-"&)-'3#*0#,"-#26.60+"&"0#560#,"-#

"."9-&*+*-"*-))Q)-""># -"# '04"&B'"9"0A# fQ0"&=*V0# >"-# 604"&"# )"+-'&"0# ."5"&"0# *0# 4*-# ="56.# ""0#

*0-"&"))60-"# 2%)*0"))# +6)"# '(A# O0# 4*-# 964"&# ?'&4-#4"# 9'((".*0=# '04"&B'+,-# 560#1('?"& N-' N>'2*.*-Q 7#

>"-# 1('?"& N-' N=6)7# "0# 1('?"& N-' N+,">*+6.) 7A# O0# "))"0-*"# =66-# ,"-# '5"&# ,'"# 4"#'5"&)+,'--"0# 560#

,"&0*"%?26&"# "0"&=*"#"33*+*V0-# 9%00"0# ?'&4"0#'>="B"-# *0# ?6-"&)-'3# 46-# '3?".#-'"="(6)-# ?'&4-# *0#

-&60)('&-I# '3? ".#="g0/"+-""&4#?'&4-#*0#,"-##66&4=6)0"-I# '3?".#="2&%*9-#?'&4-# 5''&# 4"#(&'4%+-*"#560#

+,">*+6.*V0A#$"0#1S'?"&#-'#=6) 7#\'64>6(#8:8:# 5''&#M.6604"&"0#*)#*0#'0-?*99".*0=A###

$."9-&'>'2*.*-"*-# *)# ''9# ""0# "))"0-*"".# '04"&4"".# 560# ,"-# '5"&9'"("."04"# q)>6&-# "0"&=Q# +*-*")s #

+'0+"(- I#?66&2*/#?'&4-#=")-&""34#066&#""0#*00'56-*"5"#*0-"=&6-*"#560#"0"&=*"I#-&60)('&-#"0#OETA##O0#4*-#

4'>"*0# B*/0# "&# ,"".# ?6-# '04"&B'"9) N# "0# *00'56-*"N%*-46=*0="0# >"-# ""0# 3'+%)# '(# ,"-#

*0-"=&6-*"6)("+-A#!*-#?'&4-#'04"&)-"%04I#'A>A#2*/#$0"&=Q5*.."I#""0#)6>"0?"&9*0=# #-%))"0#MOT`I#OW$E#

"0#XkY"%5"0A##

T"&#5"&)-"&9*0=#560#4"#+'0+%&&"0-*"9&6+,-#560#4"#M.66>)"#>669*04%)-&*"#?"&4#""0#0*"%?#)-&6-"=*)+,#

'04"&B'"9)+"0-&%># 1d.604"&)# W69"7#'(="&*+,-A# M.66>)"# >6692"4&*/5"0I# 6+-*"3# *0# 4"# 4'>"*0"0#

"0"&=*"# "0# >'2*.*-"*-I#?'&4"0# 2*/=")-660# '># 9"00*)# '(# -"# 2'%?"0 I#4*"# 960# ?'&4"0# *0="B"-# *0# 4"##

?66&4"9"-"0# 5''& # 4"# -&60)*-*"# 560# 4"# M.66>)"# 5'"&-%*=*04%)-&*"# G*0+.A# # >6-"&*66.N# "0#

+'>('0"0-."5"&60+*"&)HA#O0#,"-#964"&#560#,"-#q5'"&-%*=#560#4"#-'"9'>)-s#B*/0#"&#""0#B")-6.#'04"&.*0=#

="&".6-""&4"# '04"&B'"9)(&'=&6>>67)A# !"B"# '>56--"0# 'A>A# ='"49'("&"I# >*.*"%5&*"04".*/9"&"#

5'"&-%*=6604&*/5*0="0I# ).*>>"# >""- N#"0# >'0*-'&*0=)Q)-"> "0# 5''&# 5'"&-%*=(&")-6-*")I#*0-"..*="0-#

(&'4%+-'0-?"&(# >"-#,"-#''=#'(#,'="&"#("&3'&>60-*"#"0#""0#.6="&"#"0"&=*"+'0)%>(-*"#4''&#'0-?"&(#

"0#(&'4%+-*"#560#.*+,-="?*+,-)-&%+-%&"0A##

!66&066)-#B*/0#"&#>'=".*/9,"4"0# -'-# '04"&)-"%0*0=#5*6#4"#&"=%.*"&"#*00'56-*"(&'=&6>>67)I#B'6.)#4"#

`o` N)-"%0I#,"-#XW` N(&'=&6>>6 I#4"#'04"&)-"%0*0=#5''&#,"-#6602")-"4"0#560#*00'56-*" I#6.)''9#,"-#

0*"%?"# +.%)-"&(&'=&6>>6# 1*00'56-*"5"# 2"4&*/3)0"-?"&9"07# "0# 3.609"&"04"# "+'0'>*)+,"#

2"." *4)>66-&"="."0#560#eO` #G5''&,""0#O]TH A#

M''&#""0#9."*0"#&"=*'#6.)#M.6604"&"0#B6.#4"#$%&'(")"#3*060+*"&*0=#2*/#%*-)-"9#,"-#&"3"&"0-*"964"&#B*/0#

'># 4"# "*="0# -"+,0'.'=*"# 5"&4"&# -"# 5"&)-"&9"0# "0# -"# (')*-*'0"&"0# "0# B'# G6605%.."04H# $%&'(")"#

+'3*060+*"&*0=#2*00"0#-"#,6."0A##]"#4"09"0#,*"&2*/#B'?".#660#>'=".*/9,"4"0#2*00"0#,"-#P'&*B'0#8:8:#

964"&(&'=&6>>6# 5''&# `04"&B'"9# "0# O00'56-*"# '04"&# 4"# 0'">"& #1)>6&-I# =&""0# 604# *0-"=&6-"4#

-&60)('&-7#"0#4"#d%".#E"..)#604#PQ4&'="0#t'*0-#k04"&-69*0=#GdEP#8#tkHA#T"5"0)#B*/0#"&#*0#,"-#964"&#

560# 4"#1X0'?."4="# 604# O00'56-*'0# E'>>%0*-Q# '0# f%)-6*062."# $0"&=Q# *0# $%&'("7#560# ,"-# $OT#

'(('&-%0*-"*-"0#5''&#4"#'0-?*99".*0=#560#ES N>6&9--'"(6))*0="0A# #



$&"
"

`0 4"&B'"9#066&#4"#?66&4"09"-"0)# "0#0*"%?"#>6&9->'4".."0@4*"0)-"0 I#6.)''9#066&#4"#0'4*="#)-"%0#

466&5''& I#B%.."0 #''9# -*/4"0)#4"#%*-5'"&*0=#560# ,"-#6+-*"(.60#0%--*=#2.*/5"0A#̀ '9# ,"-#$d\`#O0-"&&"= N

964"&# 2*"4-# '04"&# 4"# -,">6-*)+,"# # 4'".)-"..*0="0# 1'04"&B'"9# "0# *00'56-*"7# "0# 1-&60)*-*"# 066&# ""0#

9''.)-'36&>"# "+'0'>*"7# )-"%0>'=".*/9,"4"0# 5''&# 4"B"# 0*"%?"# "0# 5"&604"&"04"#

>6&9-'0-?*99".*0="0A#####

\&/? ')??&$ !_*6&/E-&?! &*!%**-=)$%&!

¥ f- *>%."&"0#560#G2'--'>#%(H#4"".06>"#660#&"=%.*"&"#)-"%0(&'=&6>>67)#5''&#'04"&B'"9#"0#
*00'56-*"#"0#"+'0'>'>*)+,"#'04"&)-"%0*0=# >A2A-A#EST#

¥ d*060+*"&"0#560#4"#)-&6-"=*)+,"#'04"&B'"9)+"0-&6#Gd.604"&)#W69"I#MOT`I#OW$EH#>"-#
'04"&B'"96="0467)#="&".6-""&4#660#,"-#ESTN-,">6A ##

¥ T)7))*!=)*!B-7&(%<?>&6&*!-B!*%&@.&!'/-&0 D!&*!6&B-*1$/)$%&'/-<&#$&*!-'!$&!E&$$&*!=--/!
1'&#%0%&?&!$-&')11%*7&*!-0!=--/!*%&@.&!=-/B&*!=)*!,Z^ !

¥ `(5'.= "0#560#4"#'04"&B'"9) N#"0#*00'56-*"6)("+-"0#%*-#,"-#06-*'066.#*>(.">"0-6-*"(.60# 5''&#
?6-"&)-'3#*0#-&60)('&-##

¥ O0B"-#560#4"#2'--'>#%(#*00'56-*"#"0#'04"&)-"%0*0=)*0)-&%>"0-"0#560#eO`##'>#4" #%*-&'.#560#
EST#-"+,0'.'=*)+,#5"&4"&#-"#'04"&)-"%0"0#G*00'56-*"5"#2"4&*/3)0"-?"&9"0I#XW`#
(&'=&6>>6I#`o`I#*00'56-*"5"#'5"&,"*4)'(4&6+,-"0I#"-+ AH#####

¥ `(5'.="0#"0# +'>>%0*+"&"0#560#$%&'(")"#3*060+*"&*0=)'(('&-%0*-"*-"0#5''&#ESTN
'04"&B'"9) N#"0#*00'56-*"(&'/"+-"0#066&#M.66>)"#)-69",'.4"&) #"0#'04"&)-"%0"0#560#4"#
)-69",'.4"&) #,*"&2*/#

^ :O]" !33c!O"[p!]_Y5X5^p!5T,OT^5 9O[ !

!"#?"=*03&6)-&%+-%%&#960#?'&4"0# 2"0%-#'>#,"-#="2&%*9#560#"."9-&*)+,"#5'"&-%*="0#-"#)-*>%."&"0A#!"#

>'=".*/9,"4"0# )*-%"&"0# B*+,# '(# ,"-# 5.69# 560# )("+*3*"9"# (6&9""&="."="0,"4"0# G>"-#

.664>'=".*/9,"4"0HI# -*/4".*/9# G"R+.%)*"5"H# -'"=60=# -'-# )("+*3*"9"# &*/)-&'9"0@)-64)9"&0"0# G>"-#

,*)-'&*)+,"#="2' %?"0 HI#-'"&*)-*)+,"#B'0") @06-%%&="2*"4"0I#c# !"B"#&".6-*"3#='"49'("# >66-&"="."0#B*/0#

''9# 46=46=".*/9)# 5'".266&# "0# +&"V&"0# 5*)*2*.*-"*-A#`># B"# >'=".*/9# -"# >69"0I# >'"-"0# "."9-&*)+,"#

5'"&-%*="0# 5.'-# ,"&9"0266&# B*/0A# !6-# 960# 25A# 4''&#,"-# *05'"&"0# 560# ""0# "*="0#0%>>"&(.66-# G+3A#

J''&?"="0HA# !"B"# )-*>%.60)"0# >'"-"0# 63=")-">4# B*/0# '(# 604"&"# >66-&"="."0# &'04# 25A# 4%%&B6>"#

)-"4".*/9"#4*)-&*2%-*"A#Y'966.#>66-?"&9#*)#,*"&#660="?"B"0A###

!"# '>).6=#066&#ESN>'2*.*-"*-#960# ''9#?'&4"0#660="=&"("0# '># '(#""0#604"&"#?*/B"#>"- #>'2*.*-"*-#

'># -"#=660#"0#466&2*/#>""&#4"#064&%9#-"#."=="0#'(#>'2*.*-"*-)4*"0)-"0#"0#>*04"&#'(#,"-#2"B*-#560#25A#

""0# 5'"&-%*=A# !66&2*/# 960# 25A# ?'&4"0#="46+,-# 660# ,"-# 5"&609"&"0# 560# "."9-&*)+,# &*/4"0# 5''&# 4"#

5"&)-"&9*0=# 560# ="4"".4"# >'2*.*-"*-I# B'6.)# ,"-# 6602*"4"0# 560# .664*03&6)-&%+-%%&# 2*/# 2%)N# "0#

-&"*0)-6-*'0) #Gx#>%.-*>'466.#-&60)('&-H#"0#660#,"-#5"&,''=4#*0B"--"0#560#"."9-&*)+,"#-?""?*"."&)#5''&#

3%0+-*'0"."#5"&(.66-)*0="0A#O0#2"*4"#="56.."0#>'"-# "&#5'.4'"04"#66046+,-#B*/0#5''&# ""0#660="(6)-"#

*03&6)-&%+-%%&A###

\&/?')??&$!,-b/6%*)$%& !

¥ M"&9"00"0#560#4"#,66.266&,"*4#"0#>'=".*/9,"4"0#560#,"-#-'"9"00"0#560#5''&4"."0#5''&#
ESN&*/4"&)#

¥ EST#>""0">"0#*0#5*)*"5'&>*0=#>"-#2"-&"99*0=#-'-#>'2*.*-"*-#G25A#W'2*.*-"*-)(.60I#cH#"0#
466&2*/#*0*-*6-*"5"0#0">"0#5''&#4"#2"0'4*=4"#*03&6)-&%+-%%&#5''&#?"="0#"0#90''((%0-"0#

!



$' "
"

! !



$( "
"

Y%<()7&!3c!X%<1$!B&$!)0?-/$%*7&*!

L$MF#26--"&*/#"."9-&*)+,#5'"&-%*=#

LOMF#2".6)-*0=#'(#*05"&9""&)-"..*0=#

E$dI#$d\`I#OJT$\\$KI#$dfOF#$%&'(")"# (&'=&6>>67)#"0#3'04)"0 #

EJKF#+'>(&"))"4#06-%&6.#=6)#

ES`F#+,6&=*0=#('."#'("&6-'& #

ESGTHF#+."60#('?"&#G3'&#-&60)('&-H#

!JLF#4*)-&*2%-*"0"-2",""&4"&#

$eJF#$%&'("60#e&-*+."#J%>2"&*0=A#P*"&#="2&%*9-#'>#""0#."5"&*0=)(%0-#5''&#=6)#'3#"."9-&*+*-"*-#-"#

*4"0-*3*+"&"0#

$OLF#$%&'(")"#*05")-"&*0=)2609#

$\$MF#"R-"04"4#&60="#"."9-&*)+,#5'"&-%*=#

$MF#"."9-&*)+,#5'"&-%*=#

dE$MF#3%".#+"..#"."9-&*)+,#5'"&-%*=#

P 8F#?6-"&)-'3#

YJKF#.*l%"3*"4#06-%&6.#=6)#

WOKF#W6&9"-#O>(.">"0-6-*'0#K%*4"A#P604."*4*0=#4*"#4"#*03'&>6-*"N%*-?*))".*0=#2")+,&*/3-#-%))"0#4"#

4*)-&*2%-*"0"-2",""&4"&)#"0#604"&"#>6&9-(6&-*/"0#

SP$MF#(.%=#*0#,Q2&*4"#"."9-&*)+,#5'"&-%*=#

TE`F#-'-6.#+')-#'3#'?0"&),*( #

T$J NT#0"-?"&9F#-&60)N$%&'("")#-&60)('&-0"-?"&9# #

#

!


